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THE CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
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January 2022 - Zhitongcaijing — Most Valuable Real Estate
Company

March 2022 — Guandian Index Academy — Outstanding Corporate
Performance in Real Estate

June 2022 — The Times Finance — Real Estate Quality Brand
Enterprise in China

July 2022 - China Real Estate News — Top 100 Real Estate Brand
Influence Enterprises
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ERER AR

REVIEW FOR THE FIRST HALF OF 2022

In 2022, the international situation was volatile and turbulent,
and China's economy continued to face tests and challenges.
Under the complex situation, real estate developers in China have
experienced the most difficult year in the industry’s development
in the past years. The sales of the top 100 real estate companies in
the first half of 2022 declined significantly year-on-year. However,
the real estate industry’s status as one of the primary economic
pillars of China was unchanged. In the first half of 2022, national
and local governments frequently launched policies to boost
the real estate market, “Guaranteed Delivery” has become the
top priority of the industry and enterprises; private real estate
companies shifted from expansion to contraction, reduced debt
and shrank balance sheets to cope with the difficulties. Under the
continuous stimulation of a series of policies, the Group expects
that the real estate market in China will gradually recover in the
second half of 2022. Under the new situation and new challenges,
we can only adhere to the original intention, return to the essence
of the enterprise, continuously improve the quality of operation
and product quality, and create value by putting customers as
the center.

The Group proposed the “Precision Work 2.0” system, there
are 9 major types of tasks, 12 phases, 8 coordination, 56 high
standard management processes, a total of more than 3,000
quality checkpoints, covering the full-cycle construction process
of our projects. Before delivery, the Group regularly carried out a
series of activities, including construction site open day, model
houses for physical delivery, "one visit and two listening”, and
"house inspection with leader”, so as to truly understand customer
needs and allow customers to check the quality of the house in
advance, which improved the delivery experience. In the first half
of 2022, the Group has completed the delivery of various projects
on schedule, fulfilled our promise of happiness with quality and
escorted a better life with good services.

MANAGEMENT DISCUSSION AND ANALYSIS

— ~2022F ¥ F[OEE

2027  BRRBEELY  REKEEER
REBRMEE - THREEST  TEEHER
BRKE TITERBIFRERHN—F B4
B{TE2022F F¥ FHERRLL T/ERERE -
A BHMETEEATEEIELEITESE
B ARIRE © 2022 F¥F - 2B MM A
BHRIREEEL  [RFINABITEMDRE
F-E2F: REFTUIBRERWE - RELR
REHHE - AEEBHE—RIBRMNES
RIBT - AEEMEMISEN202F T FEL
BB - EFHHEMFAABT - BFIEHERFY)
O BRCEARE  BERACEESNER
mE - UEFPAFLAEEE -

RNEBIRBBTRE20/BE - THRIATLE
1208 B, « sTHIBAE ~ 56 RIBIZEE 18 IR &5
3000 ERERES  BEHEA2BEHRER
BIE o ATATEHFE THMA  TEEE
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B UEBEREFPER  BREFPRIIESEEM
EHEITHIK  RARZTER c 2022F LFF
AEBMPAEXNZEEENOINIE  URER
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MANAGEMENT DISCUSSION AND ANALYSIS

In addition, the Group continued to strengthen the collection
of sales payments and the management of operating cash flow,
improve the coordination capability of domestic and overseas
funds, and enhance the efficiency of capital utilization, make full
use of domestic and overseas diversified financing channels, and

optimize the liability structure and risk management.

1. Real Estate Business
In the first half of 2022, the Group followed the geographical
layout of 3+X, continued to focus on existing areas, and
established a relatively stable scale advantage in the two
urban agglomerations of the Haixi and Beibu Gulf, the PRC.

For the six months ended 30 June 2022, the Group's
contracted sales (including the contributions from projects
of joint ventures and associates) amounted to approximately
RMB12,050 million. The average price of contracted sales
was approximately RMB9,878 per sq.m.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEETRR DT

2. Land Bank 2. T ibfEE
As of 30 June 2022, the total GFA of the Group's land bank was HE202F6A308 - NEB L FFERE
approximately 22.31 million sq.m., among which, the GFA of HEEBENR221BF K - ERE BRI KR
completed but undelivered properties was approximately RITYIERRERMBL7SB T K » #351E
0.75 million sq.m., the rentable GFA for investment was HENAIHARERBENI6BTEAK A
approximately 0.16 million sq.m., and the GFA of properties BN EEMIBEL2 1408 F K o

under development was approximately 21.40 million sg.m..

Rentable
Completed but GFA held Total Percentage of
City where the Primary ~ undelivered for property GFA under interest owned by
project s located  Project name Completionyear ~ Floor area Intended Use GFA investment development Total GFA the Group
ek
it a8 HE
S AR it R b
RRfESE  RAR AhE  ER i REH ST b ST fifk EREE
(sgm) sam) (sgm) sgm) som)
(Fit) (Fik) (Fik) (Fik) (Fit)
(hangzhou Shangyue Graden 0 53338 Residentia - - 140,126 140,126 51%
i HiER iz
(hangzhou Yuhy Shanqguzn Garden 2 58093 Residentia - - 138,699 138,699 W%
i SN LB [z
Chengdu B0 Yue Royalty 03 373% Residential - - 106,336 106,336 3%
] #Ex [z
Chengdu Chong Zhou Jin Xiu Royalty 04 397 Residentia - - 18257 18257 50%
] SHSEtR =z
(hengdu Qlonglai Jiuyue Lanwan 2005 68901 Residential - - 14354 134354 4%
e BifiRE iz
Chengdu Tianyue Royalty 03 58,066 Residential - - 192,265 192265 2%
] AR [z
Chengdu Yu Lan Royalty 005 40812 Residential - - 118801 118801 3%
] PRLR fz
Fuzhou (DC Dynasty Yang Yun 03 26007 Residential - - 88,689 88,689 4%
B BEAERS [
Fuzhou Longjiang Jujin Paviion 3 113059 Residential - - EIRTIN 73011 3%
i EDOE [z
Fuzhou Pukou Dynasty Royalty m 15,954 Residential - - 53597 53597 80%
i BOAEER =
Fuzhou YuRong Impression 003 25835 Residential - - 86317 86317 60%
i 139% £z
Fuyang Yunjing 04 79519 Residential - - L1734 11734 3%

&R B fiz
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN
Rentable
Completed but GFA held Total Percentage of
City where the Primary  undelivered  for property GFA under interest owned by
project s located  Project name Completionyear ~ Floor area Intended Use GFA  investment development Total GFA the Group
Hilbk
g4I ikl
hEt% FH ik R £
FRREAT  HRAR L 1] fehie RAEmH R BRER i FEREE
(sgm) (sgm) (sgm) (sgm) (sgm)
(Fit) (Fik) (Fik) (Fik) (Fik)
Guangzhou Tianyu Datang Project 2005 497200 Residential - - 2154000 2154000 20%
B RERERR [z
Guigang (Guigang Chenguang 004 32760 Residential - - 168722 168722 3%
B BERR fz
Guigang (Guigang Dynasty Royalty 0 4054 Residentia - - 191,686 191,686 98%
1 EEAELR fz
Guigang (Guigang Yating 04 4629 Residential - - 178009 178009 1%
B BiLE [z
Kuiming Dynasty Meiquan Royalty 2004 Sl Residential - - 183015 183015 61%
2 RERRER iz
Livzhou Dynasty Biyuan East Garden 04 4546 Residential - - 165,141 165,141 100%
o AERERE =
Livzhou Dynasty Biyuan West Garden 03 5797 Residential - - 195781 195,781 98%
i AERERE [z
Liuzhou Liuzhou Dynasty Mansion 004 74989 Residenial - - 8712 8271 51%
i nrEeEs [z
Longyan Royalty Wangyue Garden 3 7903 Residential - - 10139 101398 18%
i EREHIE =
Longyan Royalty Wenyuan 1 25197 Residential - - 19864 19864 3%
1 EENE i
Longyan Zhiyuan FeiCui Jun 03 17813 Residential - - 52909 52909 0%
E HEEEy £z
Nanchang Shan Hu Yin 04 41849 Residential - - 136907 136907 62%
B3 ) =
Nenjing Mingwangfu 03 1534 Residential - - 52544 5254 3%
B HER %
Nanning Anji Dynasty Royalty A g Residential - - 14717 1471 55%
g RERELR [
Nanning Binjiang Jinwan 023 36039 Residential - - 178165 178,165 100%
g ki1 s
Nenning Chengyang Royalty 005 20942 Residential - - 95273 9213 100%

BE HRtR ez
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MANAGEMENT DISCUSSION AND ANALYSIS
EEETRR DT

Rentable
Completed but GFA held Total Percentage of
City where the Primary  undelivered  for property GFA under interest owned by
project s located  Project name Completionyear ~ Floor area Intended Use GFA  investment development Total GFA the Group
Hilbk
g4I ekl
hEt% FH ik R £
FRREAT  HRAR L 1] fehie RAEmH R BRER i FEREE
(sgm) (sgm) (sgm) (sgm) (sgm)
(Fit) (Fik) (Fik) (Fik) (Fik)
Nanning Dynasty Shengshi Phase Il Jll} 87047 Parking 41616 - - 41616 100%
e REGE=S &
Nanning Dynasty Shengshi Xuhui Mansion 03 15405 Residentia - - 110686 110,686 51%
e RERBER iz
Nanning Dynasty Tiancheng Phase |l M 19,141 Residential - - 181,04 181,094 100%
HE RERG=H fz
Nanning Dynasty Tiancheng Phase | &1 219 B0 Commercial 809 07,846 - 15874 100%
e RERS- 8 Bz
Nanning Dynasty Tianyue m 28300 Residential - - 132977 132977 56%
g ABAH [z
Nanning Dynasty Znenguan m 4558 Residential - - 114678 114678 85%
HE AEER fiz
Nanning Dynasty Znongnan Ziyun Impression 005 50128 Residential - - 18071 18071 1%
e REDEEENR fz
Nanning (Goug Yuan Yue 204 57875 Residential - - 283,165 283,165 100%
g DER [
Nanning Jnjiu Royalty 022 68401 Residential 1815 - 100642 102457 %
HE e =
Nenning Nanning Jindu Royalty 03 23565 Residential - - 98,189 9189 56%
rE BERELR fiz
Nanning Shenghu Yuejing M 90929 Residential - - 30918 31918 6%
g Ehtiz [
Nanning Shengshi Chunjiang 2005 ST Residential - - M8 0 17%
EE b fiz
Nenning Shengshi Jinyue M 25066 Residentia - - 103582 103582 1h
g g =z
Nanning Tanfu Impression m 137811 Residential 13384 - 129558 15942 0%
g i i
Nanning Wuxiang BMA Center 005 60,745 Commercial - - 282409 282409 10%
e it (E0) E
Nenning Wiang Dynasty Royalty 03 H137 Residential - - 133140 133140 85%

BE IRAEER i
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR D
Rentable
Completed but GFA held Total Percentage of
City where the Primary  undelivered  for property GFA under interest owned by
project s located  Project name Completionyear ~ Floor area Intended Use GFA  investment development Total GFA the Group
lEFS
g4I ekl
hEt% FH ik R £
FRREAT  HRAR L 1] fehie RAEmH R BRER i FEREE
(sgm) (sgm) (sgm) (sgm) (sgm)
(Fit) (Fik) (Fik) (Fik) (Fik)
Nanning Wuxiang Huguang Mansion 04 65,007 Residentia - - 328390 32839 0%
e it e i =z
Nanning Wriang Lanting Mansion 03 159991 Residentia - - 903879 903879 3%
[ IRRER iz
Nanning Xian Royalty 3 29499 Residentia - - 139707 139707 17%
HE EREX =
Nanning Xingning Dynasty Impression 0 950 Residential 92,564 - - 9,564 4
e LR fz
Nanning Yango Dynasty Royalty 03 37047 Residential - - 20419 0419 %%
e BRARELR iz
Nanning Yango Dynasty Tanjing 04 177954 Residential - - 866,660 866,660 4%
HE BIRERR fz
Nanning Impression Discovery Bay m 11,138 Residential - - 014237 014237 17%
e D3EzE i
Nanning Yunita 0 0014 Residential - - 69155 69,155 2%
g 280 [z
Nanning Thenyuan 2006 91,849 Residential - - 87748 487748 3%
e 5H fz
Nantong Langyuan 04 440 Residential - - 99838 92838 0%
i WE 2
Nantong Yuehuyuan M 60240 Residential - - 97,778 9778 55%
i HiE [
Nantong Yunchensinyuan 03 73942 Residential - - 185434 185434 0%
i Bttt =
Ningbo Feili Heming 04 74965 Residential - - 20815 20815 H%
B il %
Ningbo Feng Lan Di M U387 Residential - - 61,884 61,884 3%
Ejf BAE [
Ningbo Juyud County 03 49511 Residential - - 120238 10238 4%
B AEED s
Ningbo Juyun Mangion 03 3 Residentia - - 87203 87203 4%

B e i
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MANAGEMENT DISCUSSION AND ANALYSIS
EEETRR DT

Rentable
Completed but GFA held Total Percentage of
City where the Primary  undelivered  for property GFA under interest owned by
project s located  Project name Completionyear ~ Floor area Intended Use GFA  investment development Total GFA the Group
Hilbk
g4I ikl
hEt% FH ik R £
FRREAT  HRAR L 1] fehie RAEmH R BRER i FEREE
(sgm) (sgm) (sgm) (sgm) (sgm)
(Fit) (Fik) (Fik) (Fik) (Fik)
Ningbo QiYueli 03 20388 Residentia - - 47106 4106 100%
R fiie [z
Ningde Ningde Dynasty Royalty 005 19409 Residentia - - 55332 5532 65%
B EEABLR iz
Ningde Xinghal Shidai 204 4513 Residentia - - 144617 144617 0%
B B fz
Putian Hu Xin Mansion 03 3281 Residential - - 109499 109499 100%
&l il [z
Putian Xiuyu Dynasty Royalty 03 83198 Residential - - 253915 253915 3%
B FERELR iz
Putian Yuhu Impression 004 41859 Residential - - 14978 149728 100%
i TR fiz
Putien Yueu Royalty 03 53647 Residential - - 157,840 151840 4
i AR [z
Quangzhou Hufan Julong Guofeng 004 100407 Residenial - - 280817 80817 10%
w ELREER [z
Quangzhou Jnjiang Dynasty Mansion 3 66,781 Residential - - 21763 1763 60%
s EILARR =
Quangzhou Shimao Yuncheng 2004 89,544 Residential - - 346255 346,255 15%
s HHEH i
Sanming Shaxian Yunzhu 03 53,688 Residential - - 13301 13361 W%
K VEzE [
Xiamen Dynasty Hotel m 16850 Commercial - - 64320 64320 100%
Eff AERFE [
Xiamen Tong'an Shuiyunjian m 15000 Parking 18171 - - 18171 100%
B A% IEH i
Suining Zhongliang No. T Yard 3 828 Residential - - 97983 97983 3%
s 93-Sk i
Taizhou Nanguan Impression 03 16048 Residential - - 4398 4398 100%
M B iz
Taicang Huzyu Jing An Yayuan 04 4309 Residential - - 115,384 115384 0%

A& IERERA i
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN
Rentable
Completed but GFA held Total Percentage of
City where the Primary  undelivered  for property GFA under interest owned by
project s located  Project name Completionyear ~ Floor area Intended Use GFA  investment development Total GFA the Group
Hilbk
g4I ikl
hEt% FH ik R £
FRREAT  HRAR L 1] fehie RAEmH R BRER i FEREE
(sgm) (sgm) (sgm) (sgm) (sgm)
(Fit) (Fik) (Fik) (Fik) (Fik)
Tanjin Tangsheng Yayuan 0 198873 Residentia - - 341140 341140 100%
K& ERki =z
Tianjin Tangyi Yayuan M 35607 Residentia - - 134849 134849 100%
e BB fz
Tanjin Vision Commercial Square 03 TA081 Commercial 3010 - 17 120238 0%
RE TRBRRE EE:
Tanjin Tangyun Yayuan 04 979m Residential - - 321638 321638 100%
K& EERA fz
Wenzhou Cuican Tianrui 2004 4634 Residential - - 1213% 12135 W%
o BRR%E iz
Wenzhou Xingyue Mingzhu 3 26586 Residential - - 83925 8925 3%
B Effos =
Yinbin Jinke Town 2026 184590 Residential - - 622310 622310 40%
BE £H =z
Yueyang Dynasty Royalty Phases V&V 005 124892 Residential - - 405007 45207 100%
& REERE - 1§ [z
Yueyang Dynasty Royalty Phases |1 & I 3 122085 Residential 15417 - 34216 339633 100%
& AEEE— 228 =
Zhangjiagang Dongtangchuniiao Garden 04 44599 Residential - - 130974 130974 3%
S5k REERIE i
Zhangzhou Dynasty Jinkiu Royalty 01 878 Parking 299 - - 299 0%
Bl RESBER &
Zhangzhou Dynasty Sanmu Impression West Lake 03 1769 Residential - - 69,115 69115 9%
Bl AEZRDSES £z
Zhangzhou Tianla Town Phase | 04 73607 Residential - - 91444 91444 0%
i rEMEE s
Zhangzhou Yango Dynasty Feli Impression 2004 83810 Residential - - 26134 26134 50%
i BHIAESRIS i
(hangsha Dynasty Impression « Yud m 81362 Residential - - 189855 189,855 100%
&Y AEAR- 9B £z
(hangsha Hantang Royalty 03 40004 Residential - - 610257 610257 )

) ERtX i3
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MANAGEMENT DISCUSSION AND ANALYSIS
EEETRR DT

Rentable
Completed but GFA held Total Percentage of
City where the Primary  undelivered  for property GFA under interest owned by
project s located  Project name Completionyear ~ Floor area Intended Use GFA  investment development Total GFA the Group
Hilbk
g4I ikl
xR FH il R bt
FRREAT  HRAR L 1] fie g R R BRATH fifk rEmEE
(sgm) (sgm) (sgm) (sgm) (sgm)
(Fik) (Fik) (Fik) (Fik) (Fik)
Changsha Hanlin Mansion 204 143193 Residential - - 438254 438254 35%
R it [z
Chongaing Boyun Mansion M 83610 Residentia - - 140638 140638 0%
1 HER =
(hongaing Feng Ling Wan Xiang 2006 67,121 Residentia - - 146,168 146,168 9%
£l E3ER [z
(hongaing Hanlin Tianchen 2022 90,075 Residentia - - 184867 184867 30%
1 HHAR =z
Chongaing Juzhu Tianchen M 136328 Residential 20884 - - 20884 3%
1 BERR iz
(hongaing Lin Xifu 2006 127843 Residential - - g7 4477 0%
B R =
Chongaing Xichen Yjing M {170 Residential - - 87,144 87,144 3%
1 ERE% =z
Chongging Xiao Feng Jiang Nen (141) 005 94061 Residential - - 25291 5291 8%
£l BT [
(hongaing Xiao Feng Jing Nan 71) 03 47039 Residential - - %07 %07 8
EL RRILE() fi%
Others 315095 88639 21892 622697
Eft
Tota
3t 150964 156485 24085 03077%
3. Investment and Operation of Commercial Properties 3. BEMEREREE
During the Period, the Group achieved rental income of RMERRN - AEEBERASWANAR
approximately RMB32.5 million, representing a decrease ¥325A87T - B EFRERAD42.1% ©
of 42.1% compared to the same period of last year. The WO EERHRRAZINBEMAZIEZE K
decrease was mainly attributable to the decrease in business SEAERTEEEREEMEE - RE
activities of the cities where the Group are located affected BEHEEMEIBRE T 20 RILERFERE
by the COVID-19 pandemic. The Group's commercial BEFIREAME o

properties projects mainly located in Xiamen, Fujian and
Nanning, Guangxi, the PRC respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Hotel Operation

During the Period, the Group achieved sales revenue from
hotel operation business of approximately RMB3.7 million,
representing a decrease of 87.7% compared to the same
period of last year. The decrease was mainly attributable to
the impact of the COVID-19 pandemic.

Il.  FINANCIAL REVIEW

1.

Revenue

During the Period, the Group's revenue amounted to
approximately RMB2,338.7 million, representing a decrease
of 29.3% from approximately RMB3,306.5 million for the
corresponding period last year. The revenue mainly included
income generated from property sales, investment and
operation of commercial properties and hotel operation.
The decrease in revenue for the Period is primarily due
to the decrease in delivery of projects during the Period.
In particular, revenue from (i) property sales amounted to
approximately RMB2,223.3 million, representing a decrease
of 24.5% as compared with the corresponding period
last year, and contributed 95.1% of the total revenue
recognised; (i) provision of construction services amounted
to approximately RMB23.4 million, representing a decrease
of 86.6% as compared with the corresponding period last
year as a result of the reduction of construction services
performed; (i) investment and operation of commercial
properties amounted to approximately RMB32.5 million,
representing a decrease of 42.1% as compared with the
corresponding period last year; and (iv) hotel operation
amounted to approximately RMB3.7 million, representing
a decrease of 87.7% as compared with the corresponding

period last year.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Cost of Sales

During the Period, the Group’s cost of sales amounted to
approximately RMB1,821.6 million, representing a decrease
of 20.2% from approximately RMB2,282.6 million for the
corresponding period last year. The decrease was mainly
due to the decreased number of projects delivered during
the Period.

Gross Profit and Gross Profit Margin

During the Period, the Group's gross profit was approximately
RMB517.1 million, representing a decrease of 49.5% from
approximately RMB1,023.9 million for the corresponding
period last year. Such decrease was primarily attributable
to the decreased number of projects delivered during the
Period. During the Period, the gross profit margin was
22.1%, while the gross profit margin was 31.0% for the
corresponding period of 2021, representing a decrease of
8.9%, mainly attributable to the lower gross profit of the
projects delivered compared to the corresponding period
last year.

Selling and Marketing Costs

During the Period, the Group's selling and marketing costs
amounted to approximately RMB143.2 million, representing
a decrease of 27.6% from approximately RMB197.9 million
for the corresponding period last year. Such decrease was
due to the narrowing of sales and marketing activities of
the Group in 2022.

Administrative Expenses

During the Period, the Group’s administrative expenses
amounted to approximately RMB256.2 million, representing
a decrease of 8.6% from approximately RMB280.3 million
for the corresponding period last year. Such decrease was
mainly due to the enhanced management and control of
administrative expenses of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

Share of Results of Joint Ventures and Associates

Duringthe Period, the Group's share of profits of joint ventures
and associates amounted to approximately RMB123.5 million,
representing an increase of RMB165.1 million from the share
of losses of joint ventures and associates of approximately
RMB41.6 million for the corresponding period last year. Such
increase was primarily attributable to the carry-forward of
profits from several cooperation projects during the Period.

Finance Costs — Net

During the Period, the Group’s net finance costs amounted
to approximately RMB128.7 million, representing an increase
of RMB100.4 million from approximately RMB28.3 million
for the corresponding period last year. Such increase was
attributable to the exchange losses from senior notes
denominated in USD.

Income Tax Expenses

During the Period, the Group’s income tax expenses
amounted to approximately RMB190.0 million, representing
adecrease of 36.1% from approximately RMB297.2 million for
the corresponding period last year. The Group's income tax
expenses included the provision for the corporate income
tax and land appreciation tax during the Period. The decrease
in income tax expenses during the Period was mainly due
to the decrease in the taxable income of the Group. The
increase in the effective tax rate during the Period was
mainly due to the reduction in the deductible expenses of
land value-added tax due to the cost savings of some of the
Group's real estate projects, and the corresponding increase

in land value-added tax.

Profit for the Period

As a result of the aforementioned factors, the Group's profit
decreased by 97.0% to approximately RMB6.6 million for
the Period from approximately RMB217.0 million for the

corresponding period last year.
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MANAGEMENT DISCUSSION AND ANALYSIS
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The net profit attributable to owners of the Company
decreased by 79.1% to approximately RMB51.0 million for
the Period from approximately RMB244.4 million for the
corresponding period last year. It is primarily attributable to
the combined effect of the decrease in sales revenue and
decline in gross profit margin for the first half of the year,
the increase in amount of provision for the impairment on
inventories and foreign exchange losses as a result of the
challenging conditions in the real estate industry last year.

Foreign Currency Risk

The Group primarily operates in the PRC and the majority
of the Group's transactions were denominated and settled
in RMB. Except for certain assets denominated and settled
in USD and HKD held by the Group, and senior notes
denominated in USD, the Group has no other significant risks
related to foreign exchange fluctuations. The management
will continue to monitor the foreign exchange exposure,
and take prudent measures to reduce foreign currency risk.
The Company does not engage in any hedging activities in
relation to the foreign currency risk.

Ill. LIQUIDITY, FINANCE AND CAPITAL

1.

Cash Position

As at 30 June 2022, the Group's cash and bank deposit
balances were approximately RMB3,586.6 million (31
December 2021: approximately RMB5,509.4 million), of
which, restricted cash balances amounted to approximately
RMB738.7 million (31 December 2021: approximately
RMB1,199.0 million).

Borrowings and Pledged Assets

Indebtedness

As at 30 June 2022, the Group's total indebtedness, including
interest-bearing borrowings and lease liabilities, amounted

to approximately RMB9,356.6 million (31 December 2021:
approximately RMB10,913.2 million).

10.
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MANAGEMENT DISCUSSION AND ANALYSIS

Pledge of assets

As at 30 June 2022, certain of the Group's bank and other
borrowings are secured by the pledges of the Group's assets
with carrying value of approximately RMB15,184.7 million
(31 December 2021: approximately RMB15,402.9 million)
which include (i) property, plant and equipment; (ii) right-
of-use assets; (iii) investment properties; (iv) properties under
development; and (v) completed properties held for sale,
etc..

Gearing Ratio

As at 30 June 2022, the Group's net gearing ratio (total
indebtedness less cash and bank balances divided by
total equity) was approximately 57.6%, as compared to
approximately 51.7% as at 31 December 2021. As at 30
June 2022, the Group's gearing ratio (total debts divided
by total assets) was approximately 82.8%, as compared to
approximately 83.3% as at 31 December 2021. As at 30 June
2022, the Group's debt-to-asset ratio excluding advances
from customers (total debt excluding contract liabilities
divided by total assets excluding contract liabilities) was
approximately 74.0%, as compared to approximately 76.1%
on 31 December 2021. As at 30 June 2022, the Group's
current ratio (current assets divided by current liabilities) was
approximately 1.20 times, as compared to approximately
1.23 times as at 31 December 2021.

Contingent Liabilities

Pursuant to the mortgage contracts, the banks require the
Group to provide guarantees to the purchasers in respect of
their mortgage loans. Such mortgage guarantees provided
to the purchasers are usually released when the title deeds
of the respective properties are pledged to the banks as
security to continue to support the mortgage loans, which
generally take place after the delivery of relevant properties
to the purchasers. If the purchasers are in default on their
mortgage loans, the Group shall be liable to the repayment
of the outstanding mortgage principal amount together
with the accrued interest and penalties owed by the
defaulting purchasers to the banks and the Group shall be
entitled to take over the legal title and possession of the
related properties.
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As at 30 June 2022, the Group provided guarantees of
approximately RMB12,365.6 million to certain banks in
respect of the mortgage loans granted to certain purchasers
of the Group’s properties (as at 31 December 2021:
approximately RMB12,817.1 million).

As at 30 June 2022, the Group provided guarantees of
RMB1,300 million (as at 31 December 2021: nil) to two
related companies controlled by the Ultimate Controlling
Shareholder. For details, please refer to the announcement
of the Company dated 24 December 2021 and the circular
of the Company dated 26 January 2022. Save as disclosed in
this report, the Group had no other significant contingency
liabilities for the Period.

As at 30 June 2022, the Group provided guarantees of
approximately RMB3,220.1 million to related companies (as
at 31 December 2021: approximately RMB3,745.2 million).
These related companies are not controlled by the Ultimate
Controlling Shareholder as defined in the notes to the
condensed consolidated financial information.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK FOR 2022

In the second half of 2022, with the gradual downward adjustment of
mortgage interest rates, the orderly loosening of real estate financial
supervision, and the improvement of the overall credit environment,
the Group expects that policies conducive to the healthy development
of the real estate industry will continue to be introduced in the future,

which may have a certain positive impact on home-buyer sentiment.

Looking forward for 2022, the Group will closely follow on the “14th
Five-Year Plan” development strategy of China, and continue to firmly
implement the strategy of “making the layout of urban agglomeration,
taking root in metropolitan area”. Meanwhile, the Group will maintain
good corporate governance, continuously improve comprehensive
management capabilities, and enhance the construction of self-owned
sales channels, to ensure the achievement of annual sales target.
Moreover, the Group will continue to actively seek to promote the
Company to achieve steady development through introduction of
strategic investors and platform resources, in order to build the Company
into a high-quality listed company with sustainable growth capabilities.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY ORITS
ASSOCIATED CORPORATIONS

As at 30 June 2022, the interests and short positions of the Directors and
the chief executives of the Company in the Shares, underlying Shares
and debentures of the Company or its associated corporation (within
the meaning of Part XV of the SFO) which were required to be entered
in the register kept by the Company pursuant to section 352 of the SFO,
or which were otherwise required to be notified to the Company and
the Stock Exchange pursuant to the Model Code, are set out below:

Interests in shares of the Company (Long position)

EERBETHABREA TR AW L E
MR - BRRGRESBOERTAR

2022F6 A308  ARREERERTTHRABEAR
Ak HAREE @ (TR RESH RAE KA EXVED) 8
M HERNDRESFEFPHEEENEARRABEES R
HEIEDIE3S2EF E B LM B iRIEIZEST A
EBAAN R R R TR RS ROAB T

Approximate percentage

Name of Director Nature of Interest Number of Shares of shareholding
EENA ERME ROEE REHLHTMHH
WU Di Controlled corporation 407,789,564 29.90%
Rid SRS EE
HAO Shengchun? Controlled corporation 2,000,000 0.14%
i SRS EE
TANG Guozhong? Controlled corporation 1,000,000 0.07%
FEE R’ SRS EE
ZHANG Jianhua? Controlled corporation 1,000,000 0.07%
R R EE? SRS EE

As at 30 June 2022, the Company issued 1,363,544,000 Shares.

20226 A30H » ANA BB #171,363,544,000 % i%
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Notes:

1. These Shares are owned by Mr. WU Di through his wholly-owned
company, MeiDi Investment Holding Limited. By virtue of the SFO, Mr.
WU Diis deemed to be interested in the Shares held by MeiDi Investment
Holding Limited.

2. Tangjia Real Estate Management Co., Limited (“Tangjia") is owned as to

20% by Mr.HAO Shengchun, and 10% by each of Ms. ZHANG Jianhua and
Mr. TANG Guozhong. By virtue of the SFO, each of Mr. HAO Shengchun,
Mr. TANG Guozhong and Ms. ZHANG Jianhua is deemed to be interested
in the respective 2,000,000, 1,000,000 and 1,000,000 Shares held by
Tangjia.

Save as disclosed above, as at 30 June 2022, none of the Directors and
chief executives of the Company had any interests or short positions
in the Shares, underlying Shares and debentures of the Company or
its associated corporations which were required to be recorded in the
register kept by the Company under section 352 of the SFO or required
to be notified to the Company and the Stock Exchange pursuant to the
Model Code.

SHARE OPTION SCHEME

The Share Option Scheme was approved and adopted on 20 November
2020. The purpose of the Share Option Scheme are to motivate the
eligible participants to optimize their performance efficiency for the
benefit of our Group and; attract and retain or otherwise maintain an
on-going business relationship with the eligible participants whose
contributions are or will be beneficial to the long-term growth of our
Group. The Share Option Scheme shall be valid and effective for a period
of 10 years from 11 December 2020 (ie. the listing date).

Since the date of adoption, no option had been granted or agreed to
be granted under the Share Option Scheme.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND FERRAAXAQTRMGKRMEEARGNERR
SHORT POSITIONS IN THE SHARES AND UNDERLYING #&

SHARES OF THE COMPANY

So far as is known to the Company, as at 30 June 2022, as recorded inthe ¥R A AIFTAN - 7R2022F6 H30R + AR R AR IE
register required to be kept by the Company under section 336 of the  BH KB KHIE36BBTIFENELMAE - T
SFO, the following persons, other than a Director or chief executive of AT (ERABEFKZEHITEHABRIN KRR RGN
the Company, had an interest of 5% or more in the Shares or underlying kAR B0 R HE B 5% A ¢

Shares of the Company:

Approximate percentage

Name of Shareholders Nature of Interest Number of Shares of shareholding
BRRESEEB EEMtE R EE REMY B
Wong Hei (“Ms. WONG")"? Controlled corporation 582,210,436 42.69%
#W([ELLT ) ZEEEE Long position
e
Good First Holding Limited Controlled corporation 582,210,436 42.69%
(“Good First BVI")"2 ZEEEE Long position
e
Good First International Holding Controlled corporation 531,604,436 38.98%
Limited (“Good First HK")! SIEHEE Long position
BIEBEERERER AT e
(TEE&E])
Dynasty International Holding Co., Ltd. Controlled corporation 531,604,436 38.98%
("Dynasty Cayman”)’ ZEHEE Long position

e
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Approximate percentage

Name of Shareholders Nature of Interest Number of Shares of shareholding

BRREE LB EEME R4 & B REBA B ML

Good Fountain Holdings Limited? Beneficial owner 531,604,436 38.98%
(“Good Fountain”) EnEAA Long position
"R

MeiDi Investment Holding Limited Beneficial owner 407,789,564 29.90%
("MeiDi") E=nBEAA Long position
R EERBR AR ([ ]) HE

Xiamen ITG Holding Group Co., Ltd. Beneficial owner 82,501,000 6.05%
EFEEEREEER AR EnEEA Long position
HE

Chongqging International Trust Co., Ltd. Trustee 82,501,000 6.05%
EEEBEERNDBERAF SFEA Long position

e
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As at 30 June 2022, the Company issued 1,363,544,000 Shares.

Notes:

1. As at 30 June 2022, Good Fountain was wholly owned by Dynasty
Cayman, which is a wholly owned subsidiary of Good First HK. Good First
HK'is wholly owned by Good First BVI, a company wholly-owned by Ms.
WONG. By virtue of the SFO, each of Good Fountain, Dynasty Cayman,
Good First HK, Good First BVl and Ms. WONG is deemed to be interested

in the same number of Shares in which Good Fountain is interested in.

2. Fujia Group Holdings Limited ("Fujia”) is wholly-owned by Good First
BVI, which is in turn wholly owned by Ms. WONG. By virtue of the SFO,
each of Good First BVI and Ms. WONG is deemed to be interested in the

same number of Shares in which Fujia is interested in.

Save as disclosed above and to the best knowledge of the Directors, as
at 30 June 2022, the Company is not aware of any persons (other than a
Director or chief executive of the Company) who had an interest or short
position in the Shares or underlying Shares of the Company that were
recorded in the register required to be kept under section 336 of the SFO.

SIGNIFICANT INVESTMENTS, MATERIAL ACQUISITION
AND DISPOSAL AND FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

As of 30 June 2022, the Group did not hold any significant investments.
During the Period, the Group did not have material acquisitions or
disposals of subsidiaries, associates and joint ventures, nor was there any
plan authorized by the Board for other material investments or additions
of capital assets as at 30 June 2022.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2022, the Group had a total of 2,023 employees (31
December 2021: 2,709 employees). For the six months ended 30 June
2022, the staff cost recognised as expenses of the Group amounted to
RMB194.9 million. The remuneration of the employees of the Group is
mainly determined based on the prevailing market level of remuneration
and the individual performance and work experience of the employees.
Bonuses are also distributed based on the performance of the employees.
The Group provides employees with career development opportunities
and considers if their remuneration should be raised or if they should be
promoted with reference to their individual performance and potential.
Other benefits provided by the Group include medical benefits and
specialised training schemes.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

On 1 June 2022, the Company has issued US$283,950,000 of principal
amount of new notes (the “New Notes") pursuant to the exchange offer
memorandum dated 23 May 2022. The New Notes (ISIN: X52483266115,
COMMON CODE: 248326611) will mature on 31 May 2023, and bear
interest at the rate of 12.50% per annum from and including 1 June
2022, payable in arrears on 1 December 2022 and 31 May 2023. The
New Notes are listed on the SGX-ST on 6 June 2022. For details, please
refer to the announcements of the Company dated 8 June 2022, 1 June
2022, 31 May 2022 and 23 May 2022.

Save as disclosed, during the Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed securities
of the Company.

MOVEMENT IN ISSUED SHARES
As at 30 June 2022, there were 1,363,544,000 Shares in issue.

REVIEW OF INTERIM REPORT

The Audit Committee has reviewed with the management of the
Company the accounting policies and practices adopted by the Group
and discussed, among other things, risk management and financial
reporting matters including a review of the unaudited interim financial
information of the Group for the six months ended 30 June 2022.
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OTHER INFORMATION
H fth & %}

COMPLIANCE WITH THE CG CODE

The Group is committed to implementing high standards of corporate
governance to safeguard the interests of the shareholders of the
Company and enhance the corporate value as well as the responsibility
commitments. The Company has adopted the CG Code on the Stock
Exchange as the code of corporate governance. To the knowledge of
the Directors, the Company has complied with all code provisions set
out in the CG Code for the Period.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as its code for dealing in
securities of the Company by the Directors. Having made specific enquiries
of all the Directors, all Directors have confirmed their compliance with

the required standard set out in the Model Code for the Period.

CHANGE OF INFORMATION IN DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, changes in information
on the Directors since 1 January 2022 and up to the date of this interim
report were set out below:

(i) Mr. Qu Wenzhou ceased to be an independent non-executive
director of Ronshine China Holdings Limited (Stock Exchange
stock code: 3301) with effect from 22 July 2022. Mr. Qu has
served as an independent non-executive director of Anhui Conch
Cement Company Limited (Stock Exchange stock code: 914) with
effect from 31 May 2022.

(i) Ms. Xin Zhu has served as an independent non-executive director
of Suxin Joyful Life Services Co., Ltd. (Stock Exchange stock code:
2152) with effect from 23 August 2022.

Save as disclosed above, there are no other changes in information on
the Directors required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

INTERIM DIVIDEND
No dividend was paid or declared by the Company for the six months
ended 30 June 2022 (30 June 2021: Nil).

B EERTE
AEBENEBSEENCLER - URBAATR
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
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Unaudited
RRER
Six months ended 30 June
EZ6A30HLL~EA
2022 2021
2022 20214
Note RMB'000 RMB'000
BisE ARET T ARETTT
Revenues W 6 2,338,712 3,306,534
Cost of sales B & A AR 7 (1,821,593) (2,282,597)
Gross profit EF 517,119 1,023,937
Selling and marketing costs HERBHMAX 7 (143,239) (197,883)
Administrative expenses TT@(F‘@? . o 7 (256,237) (280,302)
Net reversal of impairment losses/(impairment ﬁ%ﬁﬁ%&é%@ﬁféjﬁ@@ﬂﬁ%
losses) on financial and contract assets B,/ CRERIE)F5E 2,339 (5,550)
Other income HAth i A 13,545 19,568
Other expenses HEmAX B (6,208) (4,826)
Other gains — net Hb e — 558 8 74,424 29,218
Operating profit fegnR 201,743 584,162
Finance income AEBA 9 8,762 16,442
Finance costs BRI 9 (137,459) (44,788)
Finance costs - net RUE AR —F R ‘ 9 (128,697) (28,346)
Share of results of joint ventures and SEEERERBENTEE
associates 15 123,486 (41,556)
Profit before income tax Fﬁ%ﬁﬁﬁ)‘ﬁﬂ 196,532 514,260
Income tax expenses Frigwif sz 10 (189,953) (297,211)
Profit and total comprehensive income for HRER R 2 HEWALE
the period 6,579 217,049
Profit attributable to: T ALEERT
— Owners of the Company —ARARERA 51,027 244,370
- Non-controlling interests — IR (44,448) (27,321)
6,579 217,049
Earnings per share BRER o
(expressed in RMB per share) (UABBRARYTSIR)
— Basic —HK 12 0.04 0.18
— Diluted —#8 12 0.04 0.16
The above condensed consolidated statement of comprehensive it f§RR% & 2 EUN S FE BT 3T — 1R o

income should be read in conjunction with the accompanying notes.
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CONDENSED CONSOLIDATED BALANCE SHEET

HHGEEERER

Unaudited Audited
REER &2
As at As at
30 June 31 December
2022 2021
120226 20214
6H30H 12H318
Note RMB’000 RMB'000
BT ARET T ARETT
Assets BE
Non-current assets FREBEE
Property, plant and equipment ME - BERZE 13 588,215 727,041
Investment properties vE=R7ES 13 1,385,545 1,399,540
Intangible assets BEEE 8,206 10,808
Right-of-use assets EREEE 13 100,775 148,369
Investments accounted for using the equity ~— AEZDAARRMIRE
method 15 4,508,825 5,664,959
Deferred income tax assets EIEFTSTE E 1,003,549 776,644
7,595,115 8,727,361
Current assets REEE
Inventories FE 377 21,437
Properties under development ke gaskES 16 27,850,628 28,332,047
Completed properties held for sale BIEHENE R T Y 17 3,501,911 3,021,622
Contract assets and contract acquisition costs & K& 2 & A AV EIG AR 743,802 851,607
Trade and other receivables B 5 K H A YRR 18 13,457,666 14,106,901
Prepaid income taxes BN AER 623,171 528,104
Cash and bank deposits Be MIBITER 19 3,586,634 5,509,422
49,764,189 52,371,140
Total assets EEAE 57,359,304 61,098,501
Equity R
Equity attributable to owners of the RRBFEE AEERER
Company
Share capital [N 20 89,164 89,164
Share premium N 15 5 (8 20 1,645,296 1,645,296
Other reserves H 1,370,559 1,364,134
Retained earings RE&F 2,575,195 2,524,168
5,680,214 5,622,762
Non-controlling interests FEiERRE R 4,194,851 4,582,225
Total equity RERBE 9,875,065 10,204,987

The above condensed consolidated statement of comprehensive

income should be read in conjunction with the accompanying notes.

b RS RA

B 2R RSN —GF B0 -
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CONDENSED CONSOLIDATED BALANCE SHEET
HRGREEERER

Unaudited Audited
RCER e
As at As at
30 June 31 December
2022 2021
20225 20214
6H30H 128318
Note RMB’000 RMB'000
By = AR¥ETR ARETIT
Liabilities =L
Non-current liabilities FREBEE
Borrowings &R 22 4,517,697 6,962,536
Lease liabilities HEARE 14 78,487 120,824
Deferred income tax liabilities EEFTSHEE 1,434,947 1,300,365
6,031,131 8,383,725
Current liabilities RBEE
Trade and other payables B 5 R HA RN FIE 21 15,828,560 18,884,058
Contract liabilities aHaE 19,363,598 18,421,640
Borrowings [EE7 22 4,753,723 3,817,631
Lease liabilities HEBE 14 6,717 12,207
Current income tax liabilities BNHAFRS A E 1,500,510 1,374,253
41,453,108 42,509,789
Total liabilities BEE%EE 47,484,239 50,893,514
Total equity and liabilities EaRkEEERE 57,359,304 61,098,501

The above condensed consolidated balance sheet should be read in i f§RR4R S B E G E R EEN T —HRE
conjunction with the accompanying notes.

Approved by the Board of Directors on 31 August 2022 and were signed 202268 A31 HEZE E @M EEE -
on its behalf.

Mr. Wu Di Mr. Hao Shengchun
REEE S & &
Director Director

EF 0
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HHRERZEH X

Unaudited
REBY
Attributable to owners of the Company
AORER AR
Non-
Share Share Other Retained controlling Total
Capital Premium reserves earnings Total interests e(%ig
kA Ry Hfbffe RERA BE  FERER it

Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

iz ARETT  ARETT  ARETR ARETR  ARETT  ARETR  ARETR
(Note 20) (Note 20)
(Pz£20) (k)

Balance at 1 January 2022 R202F1818 264
£ 0N

Comprehensive income 89,164 1,645,296 1,364,134 2,524,168 5,622,762 4,582,225 10,204,987

Profit for the period Bg] - 51,027 51,027 (44,448) 6,579
Transactions with owners REAANRE
Acquistton of nterests in subsidiaies B AR EEWENEL

from non-controlling interests AR = - (8:853) = (8:853) (228,414) (237,267)
Disposals of subsidiaies HENBLT] = s s s 5 (114512) (114512
Employee share schemes - value of  EER (7515 -EERBERE

employee services - - 15,278 - 15,278 = 15,278

- - 6,425 - 6,425 (342,926) (336,501)

Balance at 30 June 2022 M02256A308 2 &8 89164 1645296 1370559 2575195 5680214 4194851 9875065
Balance at 1 January 2021 RonF1R1BZE8

Comprehensive income Q@LBU\ 87216 1677903 1147588 1987465 4900172 3,021,806 7921978
Profit for the period Brail - - - 244370 244370 (27321) 27049
Transactions with owners RREANRE
lssuance of ordinary shares REER 200) 1,948 117,383 - - 1931 - 11931
Capital injection from non-controlling  SERRER 4

interests - - - - - 345434 345434
Acquisition of subsidiaries WEHEA - - - - - 953,485 953485
Acaquisition of interests in subsidiaries B EEREBHER

from non-controlling interests R - - (3,745) - (3,745) (99,254) (102,999)
Dividends ke S - - (4%0) - (9%
Employee share schemes - value o EEMR (3515 -EERBERE

employee services - - 16354 - 16354 - 16,354

1948 (32607) 12609 - (18,050) 1,199,665 1181615

Balance at 30 June 2021 12021567308 2 &8 89,64 1164529 1,160,197 2031835 SI6A 414150 930642

The above condensed consolidated statement of changes in equity  _Filtf§RA4R & M B BN R FE MM s — 41508 -
should be read in conjunction with the accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FRGERERER

iar

fil

L
o,

Unaudited
RICER

Six months ended 30 June
BZ6A308 L AA
2022 2021

2022 20215
Note RMB’000 RMB'000
iz AR®TR ARETT
Cash flows from operating activities KETHRLRE
Cash generated from operations REMBRS 2,378,915 1818332
Income tax paid ERFEH (201,283) (273,113)
Interest paid BRHME (486,770) (603,713)
Net cash generated from operating activities ReTBREREFHE 1,690,862 941,506
Cash flows from investing activities RETHRLRE
Purchases of property, plant and equipment BEME  BFEREH (6,354) (36,227)
Purchase of intangible assets BEEVAE (311) (1,080)
Proceeds from disposal of an investment property HE-—BREMEMSHE - 85,866
Proceeds from disposals of property, plant and equipment &% « BiE k& EHME50E 25 1235
Investments in joint ventures REELENRE - (1,025,775)
Investments in associates REE DA E (11,591) (878,970)
Advances to joint ventures and associates AEERERBERRARR (5,858,214) (6,330,342)
Repayments from joint ventures and associates RELERBEDAER 5,193,537 5,885,123
(Payments for)/proceeds from disposals of subsidiaries, net HEMBAR ((13) /{5708
of cash and cash equivalent disposed of (L ERERRSEEN) 24 (324,892) 34919
Proceeds from disposal of joint ventures and associates ~ HHEASME REL N RIFIEHE 48,368 -
Interest received BUFIE 8,762 16,442
Net cash (paid)/acquired from acquisition of subsidiaries ~ WEMBAR () /ERHES
ek (186) 553,690

Net cash used in investing activities REZBMAREFE (950,856) (1,695119)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ERGRERSRER

Unaudited
RICER

Six months ended 30 June
BZ6A308 L AA

2022 2021
2022 2015
Note RMB’000 RMB'000
iz AR®TR RETT

Cash flows from financing activities RETBRERE
Issue of shares RIDEAT - 119,331
Proceeds from borrowings ERAETIA 636,480 5,209,340
Repayments of borrowings EBEER (2,025,779) (4,453,422)
Advances from non-controlling interests and entities KB FEER R R B AR AR AR SR A

controlled by the Ultimate Controlling Shareholder HMEEMRT 1,729,217 3,654,226
Repayments to non-controlling interests and entities R FEZ AR 25 N P B A AR R SR

controlled by the Ultimate Controlling Shareholder ERNER (2,565,653) (1,753,383)
Decrease/(increase) in restricted cash other than XRHRE

guarantee deposits for construction of pre-sale (RENENBIREERIN B

properties b/ (Em) 32,778 (94,434)
Payments for acquisition of interests in subsidiaries from B 3EE R BRI B L AR 213K

non-controlling interests (1,143) (102,999)
Capital injection from non-controlling interests FEREZIE - 345,434
Principal elements of lease payments HERTHALHH (7,833) (4,501)
Net cash (used in)/generated from financing activities BEEE (FrH) /FIEHETE (2,201,933) 2,919,592
Net (decrease)/increase in cash and cash equivalents BRE&RELEEY (BD) /EFE (1,461,927) 2165979
Cash and cash equivalents at beginning of the period BURe kAL EEY 4,310,428 3462,789
Effect of exchange rate changes on cash and cash RekReSEMEXEHTE

equivalents (519) (944)
Cash and cash equivalents at the end of period HABE2 KRS ZEY 2,847,982 5,627,824

The above condensed consolidated statement of cash flows should

be read in conjunction with the accompanying notes.

BRfERsEERERERERNE—ORE -
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NOTES TO THE INTERIM FINANCIAL INFORMATION

GENERAL INFORMATION

The Company was incorporated in the Cayman lIslands on 14
December 2018 as an exempted company with limited liability
under the Companies Law, Cap 22 (Law 3 of 1961 consolidated
and revised). The address of the Company’s registered office and
the PRC principal place of business are respectively located at
Windward 3, Regatta Office Park, PO Box 1350, Grand Cayman
KY1-1108, Cayman Islands and Block 1, Honggiao Jiahui, lane 928,
Shenhong road, Minhang district, Shanghai, China.

The Company is engaged in investment holding. The Group
are primarily engaged in property development business in the
People’s Republic of China (the “PRC"). The ultimate holding
company of the Company is Good First Holding Limited (“Good
First BVI") which is incorporated in the British Virgin Islands
(“BVI") and controlled by Ms. Wong Hei, the ultimate controlling
shareholder (the “Ultimate Controlling Shareholder”).

The Company's shares have been listed on the Stock Exchange
since 11 December 2020 (the “Listing”).

The interim financial information is presented in Renminbi ("RMB”),
unless otherwise stated, and has been approved for issue by the
Board on 31 August 2022. This interim financial information has
not been audited.

o 5 B 5 R B RE

—REH

RAFIRE1961F FE3FEN (K4ra RIEFT)E
RE(REEIR2018F 12 A14B ERSEH ST
B RERRERAA o RRBFMPFER MU
AR B 2= 2 2 4 55 B fZ i Windward 3, Regatta
Office Park, PO Box 1350, Grand Cayman KY1-1108,
Cayman Islands K& 9 B & 1 B97T [ FA 4T B& 928 5F
G515 -

RATREREZER AEEFZERPEARK
MEI([HE DIEEMEREEL - AREIZH&
IR N F] AGood First Holding Limited ([ Good
First BVI)) - Z AR ABEXHE ([ RERL
S 1) FE Ak 37 3 By S AR AR AR 3R ([ S AR AR AR
RDEBZ AT -

ARRBRD E2020F12 A1 BBEB R FT EH
(TEml) e

BEBEHBEIN  PHPEERUARETAR
)25 - WER2022F8 31 HEEESH &
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NOTES TO THE INTERIM FINANCIAL INFORMATION

o A B 5 AR B

2

BASIS OF PREPARATION

This interim financial information for the six months ended 30

June 2022 has been prepared in accordance with Hong Kong

Accounting Standard (“HKAS") 34, “Interim Financial Reporting”

issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA").

(a)

This interim financial information should be read in
conjunction with the annual consolidated financial
statements of the Company for the year ended 31 December
2021 (the “2021 Financial Statements”), which have been
prepared in accordance with Hong Kong Financial Reporting
Standards ("HKFRS”) issued by the HKICPA and disclosure
requirements under the Hong Kong Companies Ordinance
Cap. 622.

Going concern basis

The tightened credit controls imposed by the government
on the domestic real estate industry and the continuous
impact of COVID-19 have brought unprecedented
challenges to the property market in mainland China. The
contracted sales of the Group's projects together with its
joint ventures and associates for the six months ended 30
June 2022 was approximately RMB12.05 billion, representing
a drop of approximately 47% compared to that of the same
period of 2021. The business of the Group is subject to
extensive governmental regulation and macro-economic
control measures of real estate sector implemented by the
PRC government from time to time, some of these policies
and measures may have unfavourable impact to the working
capital available to the Group.

The Directors have given careful consideration to the future
liquidity and performance of the Group and its available
sources of financing in assessing whether the Group will
have sufficient financial resources to continue as a going
concern for at least twelve months from 30 June 2022,
taking into consideration the following plans and measures:

mRERE

RELZE2022F6 H308 IE/NE A 2 R EAE IS &
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BEGEEE
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NOTES TO THE INTERIM FINANCIAL INFORMATION

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

(i)

(ii)

(iii)

(iv)

The Group will continue to implement measures to
accelerate the pre-sales and sales of its properties
under development and completed properties held
for sale, and to speed up the collection of sales
proceeds. These measures include but not limited
to effective sales promotion activities and closely
monitor the process of construction of its property
development projects to ensure the construction and
related payments are fulfilled, the relevant properties
sold under pre-sale arrangement are completed and
delivered to the customers on schedule as planned,
such that the Group is able to release restricted pre-
sale proceeds from the designated bank accounts to
meet its other financial obligations;

The Group will continue to seek for new debt
financing and bank borrowings at cost acceptable
to the Group to finance the settlement of its existing
financial obligations and future operating costs and
capital expenditures;

The Group will continue to take active measures to
control selling and marketing costs and administrative
expenses;

The Group will not commit on significant capital
expenditures and land acquisitions before securing
the necessary funding; and

The Group will consider to dispose of certain buildings
and investment properties to further enhance the
liquidity position.

2

o 2 B 1 AR Y

fmBEXE ()
(b) FHEEEREE(E

(i

(ii)

(ii)

(iv)
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NOTES TO THE INTERIM FINANCIAL INFORMATION

o A B 5 AR B

2

(b)

BASIS OF PREPARATION (CONTINUED)

Going concern basis (Continued)

The Directors have reviewed the Group's cash flow projections,
which cover a period of twelve months from 30 June 2022.
The directors of the Company are of the opinion that, taking
into account the anticipated cash flows generated from
the Group's operations, the Group’s existing and future
plans of land acquisitions, the continued availability of the
Group's bank and other borrowings as well as the Group's
ability to raise new financing under the prevailing rules
and regulations, and the anticipated proceeds from the
disposal of certain buildings and investment properties,
the Group will have sufficient working capital to meet its
financial obligations as and when they fall due within the
coming twelve months from 30 June 2022. Accordingly,
this interim financial information has been prepared on a
going concern basis.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of

the previous financial year and corresponding interim reporting

period, except for the adoption of new and amended standards

effective for the financial year beginning on 1

(a)

January 2022.

New and amended standard adopted by the Group
A number of new or amended standards became applicable
for the Period. The Group did not have to change its
accounting policies or make retrospective adjustments as
a result of adopting these standards.

2

fm B ELE ()

(b) HFELEEE(E)
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NOTES TO THE INTERIM FINANCIAL INFORMATION
o 5 Bt 3 R B

&
W

=

3 SIGNIFICANT ACCOUNTING POLICIES 3 FEEFEHERE)
(CONTINUED)
(b) New, revised and amendments not yet effective and (b) ERERRIARIRPERABHET -~ &

BRI RAERT A
ERMEE THEI @ &8 - RAELE
FIAR BN @S A m ARG AR B
BEASERTRA -

not being early adopted

Certain new accounting standards, amendments to existing
standards and interpretations have been published that
are not mandatory for the Period and have not been early

adopted by the Group.

Effective for annual
periods beginning on

o after
RAT B2 &R%
RFEBRREER
Amendment to HKFRS 16 . COVID-19 related rent concessions beyond 30 June 2021 1 April 2021
BEUMBRELRE 165 2 BTA FEMABE021FeA0BNEZREER 2021F4A818
HK Interpretation 5 Presentation of financial statements-classification by the borrower 1 January 2023
) of a term loan that contains a repayment on demand clause
FH-REAES BBRRSIE - AN ERE X R AR EROD R 20231718
HKFRS 17 \ Insurance contracts 1 January 2023
BEMBREERE 757 Rira# 2023F1A1H
Amenqunts to HKAS 1 \ C\assifipation of Iiabilitigs as current or non-current 1 January 2023
BRLHENE IR (BITR) RBIIERBEESE 2023F1A1H
Amendments to HKAS 1 and HKFRS Practice Disclosure of accounting policies 1 January 2023
\State\mgnt 2 \ i \
BREIEALS (BEK) REBUNBRE SHERNER 2023F1 A8
LRIERBAZ LR
Amenqunts to HKAS 2 \ Dis\closure of accounting policies 1 January 2023
BBLHEEIR (BITR) SHERRNER 2023F1A1H
Amendments to HKAS8 Definition of accounting estimates 1 January 2023
BB ERESHR (BFTK) SEHHFNTER 2023%1A1R
Amendments to HKAS 12 Deferred tax related to assets and liabilities arising from a single 1 January 2023
transaction
BBGHERE R (BFTR) E-RPEANEERARREELLE 2023%1A1R
HKFRS 10 and HKAS 28 (Amendments) Sale or contribution of assets between an investor and its associate To be determined
) ) o or joint venture (amendments) i L ,
BERYMBRELAB0RRESSHENS S REEREBELASAELE ANEERERTE i

i (EFIA)
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NOTES TO THE INTERIM FINANCIAL INFORMATION
o 5 B 3 R B

3 SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

(b) New, revised and amendments not yet effective and
not being early adopted (Continued)
The Group has already commenced an assessment of the
impact of these new or revised standards, interpretation and
amendments, certain of which are relevant to the Group's
operations. According to the preliminary assessment made
by the directors of the Company, no significant impact
on the financial performance and position of the Group is
expected when they become effective.

4 FINANCIAL RISK MANAGEMENT

The Group's activities expose it to a variety of financial risks:
market risk, credit risk and liquidity risk. The Group's overall risk
management program focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects on the
Group's financial performance.

The Group's financial risk management objectives and policies are
consistent with those disclosed in the 2021 Financial Statements.
There have been no significant changes in the risk management

policies since year end.
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FINANCIAL RISK MANAGEMENT (CONTINUED)

Liquidity risk

Management aims to maintain sufficient cash and cash equivalents
or have available funding through an adequate amount of
available financing, including proceeds from pre-sale of properties,
borrowings and funding from shareholders to meet its acquisition

and construction commitments.

The Group has a number of alternative plans to mitigate the
potential impacts on anticipated cash flows should there be
significant adverse changes in economic environment. These
include adjusting project development timetable to adapt the
changing local real estate market environment, implementing cost
control measures, promotion of sales of completed properties,
accelerating sales with more flexible pricing, seeking business
partners to jointly develop projects etc. The Group will pursue
such options based on its assessment of relevant future costs
and benefits.

The table below analyses the Group's financial liabilities maturity
profile at the balance sheet date. The amounts disclosed thereon
are the contractual undiscounted cash flows. Balances due within
12 months from the balance sheet date equal to their carrying
amounts in the balance sheet, as the impact of discount is not
expected to be significant.
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4  FINANCIAL RISK MANAGEMENT (CONTINUED) 4 DSEEREE(E)

Liquidity risk (Continued)

RBEEEE (&)

Between  Between Carrying
Less 1and 2 2and5 Over 5 amounts of
than 1 year years years years Total liabilities
15/ 1228 285 SERE @t BEREE
RMB000  RMB000  RMB000  RMBO0O0O  RMB000  RMB00O
ARBTT ARETT ARETT ARETE ARETT ARETR
As at 31 December 2021 #2021%12831H
(Audited) (BE%)
Borrowings T 4531219 4556776 2405670 904351 12398016 10,780,167
Trade and other payables excluding B 5 REMEMFIE
accrued payroll and other taxes TEEE R E B
payable RE I 17,929,060 - - - 17929060 17,929,060
Lease liabilities MEaR 25,544 25,570 82,973 43825 177912 133,031
22485823 4582346 2488643 948,176 30,504,988 28,842,258
Financial guarantees FRER 13748053 1,966,653 368,087 479500 16,562,293 16,562,293
As at 30 June 2022 #2022%6A30H
(Unaudited) (REBERK)
Borrowings EE 5419,863 3,241,971 986,461 1,077,519 10,725,814 9,271,420
Trade and other payables excluding B 5 REMEMFIE -
accrued payroll and other taxes T R SEET
payable REMERTIE 14,653,273 = = - 14,653,273 14,653,273
Lease liabilities MEER 15,965 16,416 54,131 27,286 113,798 85,204
20,089,101 3,258,387 1,040,592 1,104,805 25,492,885 24,009,897
Financial guarantees SEIER 13,615,179 804,312 2,160,180 306,000 16,885,671 16,885,671
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SEGMENT INFORMATION

Management has determined the operating segments based on
the reports reviewed by chief operating decision-maker (“CODM").

The Group is principally engaged in property development
business in the PRC. Management reviews the operating results
of the business as one operating segment to make decisions about
resources to be allocated, Therefore, the CODM regards that there
is only one segment which is used to make strategic decisions.

All the Group's revenue is derived in the PRC during the period
ended 30 June 2022 and the Group’s non-current assets were
all located in the PRC. No geographical information is therefore
presented.
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6 REVENUE 6 W

TREVNEBAEBREZ2022F 2202156 A
308 1N E A WM E R R DT o

The following table presents information and analysis regarding
the Group's revenue for the six months ended 30 June 2022 and

2021.
Six months ended 30 June
HZ6H30H LL<EA
2022 2021
20224 20214
RMB’000 RMB'000
AR® T ARETIT
(Unaudited) (Unaudited)
(REBERZ) (RECFEHZ)
Sales of properties HEWE 2,223,280 2,943,641
Provision of construction services IR LR 23,426 174,555
Rental income HE WA 32,508 56,103
Provision of hotel services TRHLEJE RTS 3,698 30,072
Others Hitb 55,800 102,163
2,338,712 3,306,534
Represented by: 2545
Revenue from contracts with customers HEFZENEGHNEENRE
Sales of properties HEWHE
— Recognised at a point in time —RE—RHER 2,223,280 2,943,641
Provision of construction, hotel and other services 122258 - H/E R E MR
— Recognised at a point in time —RE—FEER 7,873 23,106
— Recognised over time —R—BREANER 75,051 283,684
82,924 306,790
Revenue from other sources H b RIR K &=
— Rental income —MHelA 32,508 56,103
2,338,712 3,306,534

There was no revenue derived from a single external customer

REE20225F % 202156 A30H IE/NE A - B4
EEREE—ITRFENRSEREB RSN
10%3K A E

accounting for 10% or more of the Group's revenues during the
six months ended 30 June 2022 and 2021.
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B B 3SRl
I:ﬁ"f
EXPENSES BY NATURE 7 BEMEISHIRAX
Expenses included in cost of sales, selling and marketing costs and FIASHERA « HE REHATIARITERASZ A

administrative expenses are analysed as follows:

SO :

Six months ended 30 June
HZE6H30H ILAEA

2022 2021
2022%F 20214F
RMB’000 RMB’'000
AR® T ARETIT
(Unaudited) (Unaudited)
(REER) (CREgEEZ)

Cost of properties sold — including construction

costs, land and capitalised interest expenses

Cost of construction services

Other taxes and other levies

Advertising costs

Employee benefit expenses

Entertainment expenses

Office and travelling expenses

Depreciation of

— Property, plant and equipment

- Right-of-use assets

Amortisation of

— Costs for obtaining contracts

- Intangible assets

Write-downs of properties under development
and completed properties held for sale

Property management expenses

Professional service expenses

Short-term lease payments

Other expenses

EEMERAR - BREREERA

AR AR R B A F) B R SZ 1,419,782 2,087,670
RERBKA 22,310 165,827
EmaiE Rk e E 26,269 22,230
BEERK A 19,305 27,645
EERAME 194,875 226,194
B 10,320 17,774
MARERMS 11,292 22,919
BHEHE
— W - EREE 29,231 39,042
—[FRAEEE 5,062 10,847
H B
— S A LMK 44,851 46,711
—BREE 2,712 2,909
MUR R M E RIFELENE

BTYE 353,230 -
YEBEIRFAT 8,684 28,671
EERBGE 6,254 7,526
REEENK 6,161 3,357
EARE 60,731 51,460

Total cost of sales, selling and marketing costs
and administrative expenses

SHEMA « HE R EHEFST AL
TTERF ST 42 %8 2,221,069 2,760,782
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8 OTHER GAINS - NET 8 Httkzx—F5

Six months ended 30 June
HZE6H30H LLAEA

2022 2021
2022%F 20214F
RMB’000 RMB’'000
AR® T ARETIT
(Unaudited) (Unaudited)
(REER) (CREgEEZ)

Fair value (losses)/gains on investment properties KEMEARE
(B18) e (13,995) 27,834
Gains on disposal of subsidiaries HEMB A R /B 88,641 1,038
Others Hith (222) 346
74,424 29,218
9  FINANCE COSTS - NET 9 ®BEMLS-FHE
Six months ended 30 June
BZ6H30H LLAfEA
2022 2021
20224 20214
RMB’'000 RMB'000
ARETT ARETFT
(Unaudited) (Unaudited)
(RBEXR) (CREER)
Finance income: BREWA -
~ Interest income from bank deposits — RITFEFRFEWA (8,762) (16,442)
Finance costs: BhERCAN
— Interest expenses on borrowings (a) —EBRFEHAZ ) 487,744 619,339
Less: R
— Interests capitalised — BT E (464,908) (598,347)
22,836 20,992
~ Interest expenses on lease liabilities —HEBEMNERXT 3,639 4,848
— Net foreign exchange losses on financing activities — g8 & /& B YMNE 51858 110,984 18,948
137,459 44,788

Finance costs-net REKAR—FEE 128,697 28,346
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B B 7% R B
9  FINANCE COSTS - NET (CONTINUED) 9 ®MEREK-FHE)
(a) Capitalised borrowing costs (a) EBERMEEERAK
The capitalisation rate of borrowings for the six months RBZE20229F6 308 IEXEA - BFRAE
ended 30 June 2022 was 8.71% per annum (six months B EA871% (B 2202156 A30H8 1/~
ended 30 Jun 2021: 7.97% per annum). @A : BF797%) °
10 INCOME TAX EXPENSES 10 FrSHiAx

Six months ended 30 June
HZ6H30H L<EA

2022 2021
20224 20214
RMB’000 RMB'000
ARET T ARETIT
(OLETG )] (Unaudited)
(RBEXR) (REEEZ)

Current income tax BVEARTIS
~ PRC corporate income tax — BB EMEH 103,490 152,477
— PRC land appreciation tax (“LAT") — R+ IR (E R
([EEEH] ) 200,245 204,282
303,735 356,759
Deferred income tax EREFTSHE
— PRC corporate income tax — R ERMSH (113,782) (59,548)
189,953 297,211
(@) Hong Kong profits tax (a) BBFEH
No provision for Hong Kong profits tax has been made as REE2022F6 A308 LA EAREBRE
the Group had no assessable profit in Hong Kong for the BEERTORR - I ETIEETBNEH
six months ended 30 June 2022 (2021: Nil). (20214F : %) ©
(b) PRC corporate income tax (b) AHEITEFIER
The income tax provision of the Group in respect of REB TP A ZEIEFTERT ST EBEIR
operations in Mainland China has been calculated at the BIETEBAN  2BREH - REAMG
applicable tax rate on the estimated assessable profits for HERBRANNERANEAE o RE(H
the year, based on the existing legislation, interpretations FEAREFMBEDEMESHE) ([ DEMEH
and practices in respect thereof. The corporate income tax D) BERREAMAEESEEAD
rate applicable to entities of the Group located in Mainland HREMRIRA25% °

China is 25% according to the Corporate Income Tax Law
of the PRC (the “CIT Law").
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10

INCOME TAX EXPENSES (CONTINUED)

(@

LAT

Income from the sale or transfer of land, buildings and their
attached facilities in the PRC is subject to LAT at progressive
rates ranging from 30% to 60% of the appreciation value,
with an exemption provided for sales of ordinary residential
properties if their appreciation values do not exceed 20%
of the sum of the total deductible items.

Overseas income tax

The Company was incorporated in the Cayman Islands
as an exempted company with limited liability under the
Companies Law and, is exempted from Cayman Islands
income tax.

PRC dividend withholding income tax

Pursuant to the Detailed Implementation Regulations for
Implementation of the Corporate Income Tax Law, dividends
distributed from the profits generated by the PRC companies
after 1 January 2008 to their foreign investors shall be subject
to a withholding income tax of 10%. A lower 5% withholding
tax rate may be applied when the immediate holding
companies of the PRC subsidiaries are established in Hong
Kong according to the tax treat arrangements between
the PRC and Hong Kong. The Group has not accrued any
withholding income tax for the undistributed earnings of
its PRC subsidiaries as they do not have a plan to distribute
these earnings out of Mainland China in the foreseeable
future.

Income tax

Income tax expenses are recognised based on management’s
estimate of the weighted average effective annual income
tax rate expected for the full financial year.

10 FTERAX (&)

(c) LB ER
HESKEEPE T - BEREWNFLE
HIUR A ZBIR G B B 25 HI30% ZE60%H) 2 EF
REMTHIZER - EWETREEYED
HEMEXR TN HBHTIER 258820% -
Bleghe -

d) BINFEH
AAFRE SRS RIED AAEMAL B
RREERAT  LERRABHSHS
F18HL ©

(e) HEIREFEHFAEH
RBEXRPAIBVORE MRS - 1200851 A
1B1& - AFRBEI QA E £ ms M A IME
BE 9 ke IR RIR10%H) B K B FEH
PRIGHL o RIBH B ERBBRTHORKIHE
2 FHERBARNERERAAR
BRI - ATRABERNS%EMBEX - @
RAEE BB QR ESENAT TR
RARDIERAR D REN =B ARSI -
BAREL AP ENEREANZERN
FHRERFAEHMAEMR

() FREH
ISR RIEEEB Y TBYRFEN
BHMEFOERFEMEREMMGEM
FER -



11

12

REEEEZRERDE - T FhHHRE
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DIVIDENDS

The Board of Directors has resolved not to declare an interim
dividend for the six months ended 30 June 2022 (six months
ended 30 June 2021: Nil).

EARNINGS PER SHARE

(@) Basic
Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the
period.

AR B E R

11 RE

EECZRTHEZT 202256 308 1L/~ Bk
IR EARR B (B Z=2021F6 A30B IE/NA A £) »

12 SREF

(@) EHZXK
FRRERB T AR ES ARR R B
LABRA B 21T AR INE T HGTE -

Six months ended 30 June

HZ6H30HEANEAR

2022 2021
2022 20214
(Unaudited) (Unaudited)
(RBERK) (REEER)
Profit attributable to owners of the Company RREHER A G
(RMB'000) (AR%TT) 51,027 244,370
Weighted average number of ordinary shares in B 35773 BAX A HIHE F 15 2K
issue ('000) (F) 1,363,544 1,362,711
Earnings per share — Basic (RMB) BRAEMN-EXR
(AR®TT) 0.04 0.18

49




50 DATANG GROUP HOLDINGS LIMITED - Interim Report 2022

NOTES TO THE INTERIM FINANCIAL INFORMATION
o 5 B 3 R B

12 EARNINGS PER SHARE (CONTINUED) 12 BRERN(E)
(b) Diluted (b) #8

Diluted earnings per share is calculated by adjusting the BREERN DRERERMAE LETHE
weighted average number of ordinary shares outstanding to MEREiE - BAEEETEERINET
assume conversion of all dilutive potential ordinary shares. HYHERLE - REASERM BB
Restricted shares granted to employees under the Group's ZlrEERENZREHIRMEERAEBEE
share incentive scheme are considered to be potential BENTRR - BXREIKROME - 2R
ordinary shares. For the restricted shares, a calculation is BEBITZREIRMAMNREENEEE
done to determine the number of shares that could have B FEARARBEGEARARNHEE
been acquired at fair value (determined as the average FHmEEE)BRSHRNOEE -

annual market share price of the Company’s shares) based
on the monetary value of the subscription rights attached

to outstanding restricted shares.

Six months ended 30 June
BZ6A30H LLAEA
2022 2021
20224 20214F
(Unaudited) (Unaudited)
(RBERK) (REER)

Profit attributable to owners of the Company AN BIHEA A JE(G H 7
(RMB'000) (ARETT) 51,027 244,370

Weighted average number of ordinary shares in 2 317X EAX A ANHE F 15 8K

issue ('000) (FK&) 1,363,544 1,362,711
Adjustments for restricted shares ('000) TLZ IR HI IR (D VEH T3
(F&) 69,194 120,093

Weighted average number of ordinary shares 5 B% 58 2 1) A0 2 38 A% hn
for diluted earnings per share ('000) FHE (FRR) 1,432,738 1,482,804

Diluted earnings per share — (RMB) GREERN (ARET) 0.04 0.16
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13 PROPERTY,PLANTANDEQUIPMENT,INVESTMENT 13 ¥¥ - BERRE - REVERFEHE

PROPERTIES AND RIGHT-OF-USE ASSETS

aE

Property, plant Investment Right-of-use
and equipment properties assets
M - BE
T REYE ERAEEE
RMB'000 RMB'000 RMB'000
ARBTT AREFT ARETT
At 31 December 2021 (Audited) 20216128318
(RER)
Cost %N 1,083,534 - 184,431
Accumulated depreciation ZEITE (356,493) - (36,062)
At fair value BRARE - 1,399,540 -
Net book amount REFE 727,041 1,399,540 148,369
Six-month period ended E%2022F6H30R 1k
30 June 2022 (Unaudited) AMEA (REBERK)
Opening net book amount HIFARE FE 727,041 1,399,540 148,369
Additions =Y 6,354 - -
Disposals L& (25) = =
Fair value change DR EZH - (13,995) =
Depreciation charge TEEHR (29,231) = (5,062)
Disposal of subsidiaries HEHB AR (115,924) - (42,532)
Closing net book amount HIRERE A 588,215 1,385,545 100,775
At 30 June 2022 (Unaudited) 202266 830H
(REBER)
Cost DN 924,378 - 140,586
Accumulated depreciation ZEE (336,163) - (39,811)
At fair value BARE - 1,385,545 =
Net book amount REFE 588,215 1,385,545 100,775

HIA S ERML REEES -

There were no changes to the valuation techniques during the
Period.

AEBEHBRATEENEENEMHNERBEEE
bz BREREARBEH AR ERBR - M20225F6
A308 K%20216128318 @ "EBERFE=ZHE

The Group'’s policy is to recognise transfers into and transfers out
of fair value hierarchy levels as of the date of the event or change
in circumstances that caused the transfer. At 30 June 2022 and 31
December 2021, the Group had only level 3 investment properties.
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AR B E R

14 FINANCIAL INSTRUMENTS BY CATEGORY 14 RERESZ2E€MIA
As at As at
30 June 31 December
2022 2021
720224 R20214
6H30H 12H31H
RMB’000 RMB'000
ARET T ARETTT
(Unaudited) (Audited)
(REERZ) (e 284%)
Financial assets at amortised cost: REBERATENESREE -

Trade and other receivables excluding S REMBYIE - TRIETE
prepayments R5RIE 13,055,894 13,309,944
Cash and bank deposits He MIRITIER 3,586,634 5,509,422
16,642,528 18,819,366

Financial liabilities at amortized cost: REBERATTENESRESE

Borrowings B 9,271,420 10,780,167

Trade and other payables (excluding accrued B hEMERMNFIE - TEIEE
payroll and other taxes payable) SHART N & EAth FE S B IR 14,653,273 17,929,060
Lease liabilities HEARE 85,204 133,031
24,009,897 28,842,258

15 INVESTMENT ACCOUNTED FOR USING THE 15 BUEZRZEARMNKRE
EQUITY METHOD
As at As at
June 31 December
2022 2021
1202245 20214
6H30H 12A31H
RMB’000 RMB'000
AR®T T ARETTT
(OLETGTT)) (Audited)
(REER) (EZ)
Investments in joint ventures (a) REEEENRE () 915,297 1,356,305
Investments in associates (b) RS R ERIEE (b) 3,593,528 4,308,654
4,508,825 5,664,959
There were no significant commitments relating to the Group's MEEEASEMFE EERBE R AERN

interests in the joint ventures and associates.

BRI o



15

REEEEZRERDE

SR FRHERE

NOTES TO THE INTERIM FINANCIAL INFORMATION
o 5 Bt 3 R B

INVESTMENT ACCOUNTED FOR USING THE

EQUITY METHOD (CONTINUED)

(@) Investments in joint ventures

15 BUEmEARRNIRE (&)

@ REELENRE

Six months ended 30 June

BZ6H30ALLREA

2022 2021

20224 20214F

RMB’000 RMB'000

ARET T ARETTT

(Unaudited) (Unaudited)

(RBEX) (CRE&EZ)

Opening balance as at 1 January BB 1B EA &R 1,356,305 2,267,721
Additions NE - 1,025,775
Transfers to investments in subsidiaries EBERMBARINEE - (937,601)
Disposals e (419,441) -
Share of results DIEEE (21,567) (6,269)
Closing balance as at 30 June M6 A30R WHEIR &R 915,297 2,349,626

(b) Investments in associates

(b) REEQTNRE

Six months ended 30 June

BZE6H30H LK EA
2022 2021
2022%F 20214
RMB’'000 RMB'000
AR®T AREFT
(Unaudited) (Unaudited)
(REEEX) (REER)
Opening balance as at 1 January M1 A1BEEIRI& e 4,308,654 2,501,277
Additions =T 101,772 1,012,970
Disposals HE (961,951) -
Share of results DIRER 145,053 (35,287)
Closing balance as at 30 June 76 A30 A WHIR A8k 3,593,528 3,478,960
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16 PROPERTIES UNDER DEVELOPMENT 16 BEEAYE

As at As at

30 June 31 December
2022 2021
A20225F 20214
6H30H 12A31H
RMB’000 RMB'000
AR® T AREFTT
(Unaudited) (Audited)
(REER) (e 284%)

Properties under development expected to be ~ FAFHZ F7I77 2% THIFAZEH Y

completed: E
— Within normal operating cycle included under —RIE® EEEBRET ARED
current assets BE 27,850,628 28,332,047

Properties under development comprise: RS BIE

~ Land costs — T A 14,370,743 14,496,452

~ Construction costs — RN 11,259,202 11,811,281

- Capitalised interests —BEREFE 2,619,114 2,274,207

Less: write-down provision W AL (398,431) (249,893)
27,850,628 28,332,047

Representing AT &EBERT

~ At cost —BAR 24,204,796 26,377,125

- At net realisable value — Al HE 3,645,832 1,954,922
27,850,628 28,332,047

Properties under development of the Group are all located in the AEEFREFMESUATE - GRELHHAERA

PRC. The relevant lands are on leases of 40 to 70 years. 40E70%F o
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16 PROPERTIESUNDERDEVELOPMENT (CONTINUED) 16 PBIEXR¥£(4E)

At 30 June 2022, properties under development amounting to M20225F6 H30H - fB{E A K% 11,647,553,0007C
RMB11,647,553,000 was expected to be completed and delivered AR Y ETERN —F & T T AR (2021F
beyond one year (31 December 2021: RMB15,449,425,000). 12A318 : AR¥15,449,425,0007T) °
The capitalisation rate of borrowings was 8.71% per annum for the BE2022F6 A30HIEAEA - BRHEEER
six months ended 30 June 2022 (six months ended 30 Jun 2021: {LEE R A5871% (B = 202156 A30H LE/~EA :
7.97% per annum)(Note 9). BF797%) (KIzE9) °
Pledges of properties under development for the Group's RAKENE R EROFREP Y ERBENNT
borrowings is disclosed in Note 22. 22 °
17 COMPLETED PROPERTIES HELD FOR SALE 17 FEHENERINE
As at As at
30 June 31 December
2022 2021
1202245 20214
6A30H 12H31H
RMB’000 RMB'000
AR®T T ARETIT
(Unaudited) (Audited)
(RBEXR) (f&FE%)
Completed properties held for sale FEHENDRIME 3,847,711 3,166,623
Less: write-down provision W AL (345,800) (145,001)
3,501,911 3,021,622
Representing BUATEEBERT
— At cost —BAR 2,509,096 2,147,033
— At net realisable value — A B 38,3E 992,815 874,589

3,501,911 3,021,622
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18 TRADE AND OTHER RECEIVABLES 18 ESRHMEWRRE
As at As at
30 June 31 December
2022 2021
720224 R20214
6H30H 12A31H
RMB’000 RMB'000
AR®T T ARETTT
(Unaudited) (Audited)
(REER) (e 284%)
Trade receivables (a) B S WA Q)
— Related parties — R 41,029 54,362
— Third parties —E=H 411,009 1,297,902
452,038 1,352,264
Less: allowance for impairment B RERE (3,506) (3,168)
448,532 1,349,096
Other receivables ﬁﬁﬂf’ﬂﬂlm
— Amounts due from related parties — JiE Y A B 4,815,093 4,552,838
— Amounts due from non-controlling interests ~ — FEUZ3FHE Hﬁ% R E 6,739,212 6,780,682
- Prepayment of land and deposits for land *E‘E\Hiiﬂmlﬁ)}iiﬂ?ﬂgiﬁﬁ
auction 180,663 494,473
— Construction deposits —BREEe 122,457 135,640
~ Amounts due from governments — R T 038 274,378 277,948
- Others —Hh 756,488 317,589
12,888,291 12,559,170
Less: allowance for impairment B RB R (100,266) (103,849)
12,788,025 12,455,321
Prepayments TAfTFIE
— For acquisitions of land — U T 48,178 47,478
— For construction costs and construction — TR R EM B
materials 91,633 70,866
- For value-added and other taxes —BLIBER & E IR 81,298 184,140
221,109 302,484
Total trade and other receivables B 5 R EAM I FIAERE 13,457,666 14,106,901
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18 TRADE AND OTHER RECEIVABLES (CONTINUED) 18 E S R HEWFIE (&)

(@  Trade receivables are mainly arisen from sales of properties @ HZEZEWRIBEXZREHEEVERREHE
and provision of construction services. Trade receivables in ER - MFHERRHBERBHNE S
respect of sale of properties and provision of construction FEBRIBIRIRHE & NI L MIEREE -

services are settled in accordance with the terms stipulated
in the sales contracts.

The aging analysis of trade receivables based on invoice B O REBGRIEREEH A BRRD TN T :
date was as follows:

As at As at

30 June 31 December

2022 2021

1202245 20214

6H30H 12H318

RMB’000 RMB'000

ARET T ARETT

(Unaudited) (Audited)

(RBEX) (&%)

Within 90 days 90K 428,811 1,317,642

91 - 180 days 91E 180K 5,807 7919

181 - 365 days 1812 365K 7,337 19,487

Over 365 days HBiE365K 10,083 7,216

452,038 1,352,264
(b)  For trade receivables, the Group applies the simplified (b)) HEZFEYIE  AEERBEBTBHRE
approach to provide for expected credit losses prescribed AR oS IR A L AR TR B B BB
by HKFRS 9. Impairment losses are recognised in profit or o BEBERNERERTEREENEE
loss within losses of impairment on financial and contract WEEE AR o & U D 2 B #EE & 5K

assets. Subsequent recoveries of amounts previously written HRFE—IEE TARK °

off are credited against the same line item.

(©)  The Group's trade receivables were all denominated in RMB, © ZAEEMESEYGRIEHNARKESE -
unsecured, repayable in accordance with terms stipulated EEMBARBHES O ENIERER
in the sales contracts and interest-free. Reg o
The Group's other receivables were all denominated in RMB, AEEWEMBEWRIBEAARKEE @ &

unsecured, repayable on demand and interest-free. EHEBREREEREE °
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19 CASH AND BANK DEPOSITS 19 BERBITEFEX
As at As at
30 June 31 December
2022 2021
A20225F 20214
6H30H 12H31H
RMB’000 RMB'000
ARET T ARETTT
(Unaudited) (Audited)
(REERZ) (e 284%)
Cash and bank deposits (a) R& RIRITIF K@) 3,586,634 5,509,422
Less: Restricted cash (b) Sk PR HIER 2 (b) (738,652) (1,198,994)
Cash and cash equivalents REMRESEEY 2,847,982 4310428
(a) Cash and bank deposits are dominated in the (@ RERBITEFERUTIEMETHE

following currencies:

As at As at
30 June 31 December
2022 2021
20225 20214
6H30H 12H31H
RMB’000 RMB'000
AR¥T T ARETIT
(Unaudited) (Audited)
(REEZ) (E=Z)
Denominated ARy EEHE
— RMB —ARK 3,516,015 5,503,412
— HKD — B 1,210 341
- UsD —E7T 69,409 5,669

3,586,634 5,509,422




ABEMERERAT . —T-—F4HEE 59

NOTES TO THE INTERIM FINANCIAL INFORMATION

rh HA B 7% L B =
19 CASH AND BANK DEPOSITS (CONTINUED) 19 RERBITERE)
(b) Restricted cash (b) ZREIRE
The balance of restricted cash mainly represented RMB- XREREFERTFHREREERFPFH
denominated guarantee deposits for construction of pre- NARBFENNTESMERELIRE
sale properties placed in designated accounts which will be & BREETHEREEE ZREMHE
released in accordance with certain construction progress BRBR I o 1202296 H308 -+ 5T AR I
milestones. As at 30 June 2022, the balance of guarantee ReEMBEMERETIRIBSERABARE
deposits for construction of pre-sale properties included in 550,823,00070(2021F 12 H31H : AR
restricted cash was RMB550,823,000 (31 December 2021: 978,387,0007T) * Mat AR E MR EEY
RMB978,387,000) and the balance of that included in cash B E 48R R A R E1,202,203,0007T (2021
and cash equivalents was RMB1,202,203,000 (31 December F12A318 : AR%1,754,710,0007T) °
2021: RMB1,754,710,000).
20 SHARE CAPITAL AND SHARE PREMIUM 20 RAERRGIRE
Equivalent
Number of nominal value
ordinary shares of ordinary
of US$0.01 each share Share premium
SREE
0.01%TH EER
ZEREE EEHEE B3R E
RMB’'000 RMB'000

ARETTT ARETT

Issued: BE1T
Balance as at 1 January 2021 20211 A1 B 2 &5k 1,333,400,000 87,216 1,677,903
Issuance of ordinary shares (a) BITE @R () 30,144,000 1,948 117,383
Dividends paid to shareholders ERRERE - - (149,990)
Balance as at 31 December 2021 MR20214F12H31H

(Audited) 2 HE (IEEZ) 1,363,544,000 89,164 1,645,296
Balance as at 1 January 2022 202261 A1 B Z &8k 1,363,544,000 89,164 1,645,296
Balance as at 30 June 2022 202286 A308 2 &84

(Unaudited) (RECFEHZ) 1,363,544,000 89,164 1,645,296
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20 SHARE CAPITAL AND SHARE PREMIUM 20 RRAERKREDEE(E)
(CONTINUED)

(@  On 6 January 2021, the Company issued 30,144,000 new (@ PM2021F1H6R - AR THREERE (LM
shares at HK$4.56 per share for a total cash consideration BB B 8E T ) 1T BRI AR E - NARIE
of HK$135,384,640 (equivalent to approximately R 4,56 T8 1730,144,000 % 3TR% - 42
RMB119,331,000) due to exercise of over-allotment option BeREARABE135384640T(HHERLOA
by ICBC International Capital, the international underwriters R#119,331,0007T) ° HHERAEEEAELIA
of the Listing. The corresponding share capital amount was R 1,948,000 7T I 28 17 2 A R BR 17 )5 (B /=
approximately RMB1,948,000 and share premium arising ZANE¥117,383,0007T °

from the issuance was approximately RMB117,383,000.

21 TRADE AND OTHER PAYABLES 21 BESREMENRIER

As at As at
30 June 31 December
2022 2021
H20225 20214
6H30H 12H31H
RMB’000 RMB'000
ARET T ARETTT
(Unaudited) (Audited)
(RBEXK) (&%)

Trade payables B SN FIE
~ Related parties — A 172,558 169,681
— Third parties —%H=h 2,503,239 3,396,678
- Notes payable —ENEE 300,038 350,397
2,975,835 3,916,756

Other payables HAth {508
Amounts due to related parties FEAS BA S 5 BB 7,054,842 8,345,369
Amounts due to non-controlling interests FEAT FEVERR B 25 5B 3,461,396 4,767,930
Construction guarantee deposits received BB TRES 172,264 227,378
Accrued payroll JEFTTE 59,233 156,218
Other taxes payables HAb R IE 1,116,054 798,780
Interest payables FERTF S 11,555 10,581
Others Hb 977,381 661,046
12,852,725 14,967,302

15,828,560 18,884,058
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L €

21 TRADE AND OTHER PAYABLES (CONTINUED) 21 BEZRHEMENRKIEGE)
(@) The aging analysis of the trade payables based on @ EBEZEARERZEAHZREIN
invoice date is as follows: /(I

As at As at

30 June 31 December

2022 2021

120225 720214

6H30H 12H318

RMB’000 RMB'000

AR®T R ARETT

(Unaudited) (Audited)

(REEER) (fEE%)

Within 90 days SN 935,878 2,895,806

91 - 180 days 91E 180K 318,141 262,363

181 — 365 days 181 %365k 1,440,451 122,247

Over 365 days HBiE365K 281,365 636,340

2,975,835 3,916,756
(b)  Amounts due to non-controlling interests and third parties (b)) ERNEERERRE=FHIBLEER
are unsecured, repayable on demand and denominated BABREXKEEZE  UARKSE -R©
in RMB. As at 30 June 2022, RMB100,000,000 of amounts 20226 A30H - BNE=7RBEARKE
due to third parties were interest-bearing at rates of 8.0% 100,000,0007C JHR G F 8B 5T 2 » i fERS

per annum, while the remaining amounts due to non- SHER R B =AM TRIEAR S °

controlling interests and third parties were interest-free.
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22 BORROWINGS 22 &R

As at As at
30 June 31 December
2022 2021
120225 720214
6H30H 12H31H
RMB’000 RMB'000
ARET T ARETT
(Unaudited) (Audited)
(RBER) (FEE=%)
Non-current FEENHEA
Bank borrowings — secured/guaranteed RITER—BEEER 5,360,897 6,162,561
Other borrowings - secured/guaranteed (b) Hifgs— BB ERDb) 2,004,880 2,701,700
7,365,777 8,864,261
Less: current portion of non-current borrowings  J& : FEBNERE A9 BNHAEE 7> (2,848,080) (1,901,725)
4,517,697 6,962,536
Current BNEA
Bank borrowings — secured/guaranteed IRITER—EEE ER
Senior notes (a) BEZEEQ) 1,905,643 1,915,906
Other borrowings — secured/guaranteed (b) Hifgm— BERERDb)
Current portion of non-current borrowings JEBNERfE X 2 BNERZE 2,848,080 1,901,725
4,753,723 3,817,631

Total borrowings CEEGES 9,271,420 10,780,167
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22 BORROWINGS (CONTINUED)

)

On 7 June 2021, the Group issued US$300,000,000 12.5%
senior notes which were listed on the Stock Exchange. The
notes were unsecured, matured in June 2022 and were
repayable at its nominal value.

On 1 June 2022, the Group exchanged the US$283,950,000
12.5% senior notes due 2022 to the US$283,950,000 12.5%
senior notes due 2023. The new notes are unsecured, will
mature in May 2023 and are repayable at its nominal value.
The senior notes are guaranteed by certain wholly-owned
subsidiaries of the Company. The Group may redeem all or
a portion of the note at the redemption prices specified in
the offering circular after the drawdown date, plus accrued
and unpaid interests to the redemption date, subject to the
terms and conditions specified in the offering circular. The
senior notes are repayable within 12 months and classified
as current liability.

Certain subsidiaries in the PRC have entered into funding
arrangements with trust companies, securities companies
and assets management companies, pursuant to which
these financial institutions raised funds and provided the
proceeds, directly or through entrusted banks, to the Group.
Certain equity interests of subsidiaries were held in the name
of the financial institutions as collateral for which the Group
is obligated to repurchase at predetermined prices. These
borrowings bear fixed or floating interest rates and have
fixed repayment terms.

o 2 B 1 AR Y

22 fBR(E)

(a)

202156 78 - AEEZEITRER AT £
T HY12.5/E 8.300,000,000 LB AZE © %
ZERASEER - ER202F6 A EIH -
JEREEEE -

202266 A1H + AREE 20225 2 EAAY
12.5[F £.283,950,0003E JT 18 5t =45 H K
20234 2 Bi#Y12.5]2 £.283,950,0005 TLE 5
8B  ZETEBRASEMR - 1§R2023F
SARE  EREEEE  -EBAXEEAAN
AAETEEMBARIER - REFETR
IREN A M8 iR SR IE E R B B E N &
BEEEE B BETARMNENSERE 2305k
o R - AT E B KT R
K& - BERBEER2EANEERS
HRREas -

R BHETHEARCEERAR &
FRAMNEEBERRRINES T &
B ZEEREBERIEBRART
LRV RMABIRIBEIAREE - ZEWE
RANETHRENZESBEBHNRER
B ERARERERIRETEREED
HRY - ZFEFILEEHFBH FE
g ABEEERES -
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22 BORROWINGS (CONTINUED) 22 faR(&)
(©  Borrowings were secured by the following assets with book © EFRETIEEEANTEENEEIEE
values of: N

As at As at
30 June 31 December
2022 2021

120224 720214
6H30H 12H31H
RMB’000 RMB'000
ARET T ARETT
(Unaudited) (Audited)
(RBER) (FEE=%)

Land use right included in properties under T b R
development and completed properties held (Gt AR ZERFSED

for sale EHERIME) 14,282,754 14,491,858
Investment properties TEME 682,698 682,698
Property, plant and equipment Y - BB REE 204,537 213,105
Right-of-use assets TREEE 14,685 15,204

15,184,674 15,402,865
(d) As at 30 June 2022, the Group'’s bank borrowings of d M2022F6H308 AEB AR
RMB1,695,378,000, were guaranteed by Fuxin Group Co.,, 1695378000 T W RITIE X ABESE
Ltd. (“Fuxin Group"), or Mr. Wu Di, a director and shareholder BERAR([REER HIARAINEFTR
of the Company, or jointly guaranteed by Fuxin Group fR R R AR ERIBREREEE X
and Mr. Wu Di (2021: RMB1,851,378,000); and the Group's RpEEHRRERHREROQIF : ARK
borrowings of RMB120,000,000, were jointly guaranteed by 1,851,378,0007T) i R ALEEAERARE
Fuxin Group and Mr. Hao Shengchun, the executive Director 120,000,000 7T B E R E R AR BIHITE
of the Company (2021: RMB120,000,000). ERBEELEEERIERHESR(2021F : AR

#120,000,0007T ) °
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L €

22 BORROWINGS (CONTINUED) 22 faR(&)
(e)  The Group's borrowings were repayable as follows: (e) AEEMERENNATHREEER :
As at As at
30 June 31 December
2022 2021
20225 R20214F
6H30H 12A318
RMB’000 RMB'000
ARET T ARETTT
(Unaudited) (Audited)
(RBEX) (&&= =R)
Within 1 year 1A 4,753,723 3,817,631
Between 1 and 2 years 1224 3,091,600 4228710
Between 2 and 5 years 2E55F 829,500 2,243,448
Over 5 years S E 596,597 490,378
9,271,420 10,780,167
() The weighted average effective interest rates were 8.71% H  IMEFHERFIERETFE71% (20214 :
per annum (2021: 9.30% per annum). FF930%) °
(@  The fair value of borrowings approximate their carrying (9 HRERTZBWAEKN @ WERNARE
amount, as the impact of discounting is not significant. HHEE(EMEE °
(h)  The senior notes of the Group denominated in US dollar (h AEEMELEHRNUAET(ETDEE -
(“USD/USS"), apart from this, the Group’s borrowings are BEoN - REEREFRAAREEHE -

denominated in RMB.
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23 FINANCIAL GUARANTEES 23 B ER

As at As at
30 June 31 December
2022 2021
120225 720214
6H30H 12H31H
RMB’000 RMB'000
AR¥T R ARETT
(Unaudited) (Audited)
(RBEX) (&%)
Guarantees: PR -
— In respect of mortgage facilities for — REXEHZEHE
purchasers (Note (a)(b)) (M3E@)(b)) 12,365,596 12,817,112
— Provided for the borrowings of joint — BAEEEMNEREME
ventures (Note (b)) (ML (b)) 1,274,050 1,262,411
— Provided for the borrowings of associates — BEE QA ESRPTIRR
(Note (b)) (M5 (b)) 1,946,025 2,482,770
— Provided for entities controlled by the — RBREERRRESNER
Ultimate Controlling Shareholder Friet (B EE(0) ()
(Note (b)(0)) 1,300,000 -
16,885,671 16,562,293

(@)  TheGroup hasarranged bankfinancing for certain purchasers
of the Group's property units and provided guarantees to
secure obligations of such purchasers for repayments. Such
guarantees terminate upon the earlier of (i) issuance of the
real estate ownership certificate which will generally be
available within an average period of two to three years
upon the completion of guarantee registration; or (i) the
satisfaction of mortgaged loan by the purchasers.

(b)  The Directors of the Company have assessed that the fair
values of guarantees provide to purchasers, joint ventures,
associates and other related parties as at initial recognition
were insignificant. The financial guarantees are also subject
to the impairment requirements of HKFRS 9, the identified
impairment loss was immaterial.

() The Company as guarantor entered into the Guarantee
Agreements with China Minsheng Bank Corp., Ltd.(the
“Bank”), pursuant to which the Company agreed to provide
guarantee in favour of the Bank to secure the repayment
obligations of entities controlled by the Ultimate Controlling
Shareholder in total of RMB1,300,000,000.

AEBERAKENEEUNETERS
HHRITRE - Y ARARMERMERE TR
HER - BAERROBELTBEMBE
H(—RRERERECEMNE=FMNF
FHARST) @ RMNERTRZ M RIBER
MBREERLL -

ARREBFCHIRERFEAET /%
5 - B QR R E AR T IR B IR
MAREELFE  YRB/EAEKN - #
BRARNAE TR BN EHRELERFNRA
BEMTE - FTERlREBERETEX -

AAE(ERERAN) BEFBRRARITRG
BRABZIBITETERDBZE - B
It AR BRI B A ZIRIT BT 25 AT IRE
RRERREIEHNER  EEERE R
AER#1,300,000,000TCIR A IEIR ©
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24

DISPOSAL OF SUBSIDIARIES

During the Period the Group disposed of interests in a number
of subsidiaries to certain third parties. Details of the disposal are

as follows:

24 HEHBARQTE

RBERR - AEERE TE=ZSTHEMFEH
MEBARER - HEFBWAT :

Six months
ended 30 %bme

Disposal consideration HERE
— Cash consideration received —EHBEREK(E 3,000
— Outstanding and included in other receivables — REEHE RET AEMEKEIR 91,015
- Offsetted with other payables — BBt JE < SR8 76,500
170,515
Less: D
~ Cash and cash equivalents - Be kR eEEY (327,892)
~ Trade and other receivables —H 5 LA b YR (1,045,004)
— Contract assets —BHEE (24,935)
- Properties under development —ERYE ‘ ) (1,278,736)
— Investment in Associate and Joint venture —RBERBREEDENRE (564,073)
- Property, plant and equipment X - BB R (115,924)
~ Deferred income tax assets —IRIEFTISIHEE (21,461)
— Right-of-use assets —EREEE (42,532)
Add: o y
- Deferred income tax liabilities —EEMEHARE 6,234
— Current income tax liabilities —BIHAPTIS AR 78,345
- Borrowings — &3 190,000
~ Contract liabilities —BBE 653,684
— Trade and other payables — B 5 RHAET IR 2,295,908
— Total net assets of subsidiaries disposed of —HENMEB AR FEERE (196,386)
— Non-controlling interests disposed of —HERIERER 114,512
(81,874)
Gains on disposal (Note 8) HEKE (MIFEs) 88,641
Cash proceeds from disposal, net of cash disposed of HEMBRS  RELENRS
~ Cash consideration received —DWHGR e R(E 3,000
— Cash and cash equivalents of the subsidiaries disposed of — &M BARMIRE MRESEEY (327,892)
Net cash outflow on disposal HEME ML FE (324,892)
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(a)

25 RELATED PARTY TRANSACTIONS

Significant transactions with related parties

25 BABAERS
() HEHEBEINEARS

Six months ended 30 June
HZE6H30H L EA

2022 2021
20224 20214
RMB’000 RMB'000
ARET ARETTT
(Unaudited) (Unaudited)
(REER) (REEEZ)

(i)  Entities controlled by the Ultimate
Controlling Shareholder

BRARAE R SRR I &Y

= BEl

B =
Rental income e WA 212 2,088
Purchase of materials and property BEMEEMEERE
management services AR 7% 24,857 30,057
(i) Joint ventures iy BEEE
Sales of materials MEHEE - 2,594
Provision of project management services IRMHIE B B AR 2,911 28,643

(iii) Associates

Provision of project management services

(ii)

R NC]
IRHIE B EIEARS 31,438 60,793

The pricing for the above transactions were determined in

R ZHEEREARR R RTETE o

accordance with the terms of the underlying agreements.
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L §

25 RELATED PARTY TRANSACTIONS (CONTINUED) 25 BABEA RS (&)
(b) Significant balances with related parties (b) EHEAEES MVE KEEER

As at As at

30 June 31 December
2022 2021
420224 202145
6H30H 12H31H
RMB’000 RMB'000
ARET ARETTT
(Unaudited) (Unaudited)
(REER) (REEEZ)

()  Entities controlled by the Ultimate () BEIERRMEIEHINE
Controlling Shareholder, included in: I N
Trade receivables B 5 e RIR 1 22
Trade payables B SR IE 42,746 50,979
Amounts due from related parties FE UG RS 77 HO kT8 20,048 802
Amounts due to related parties FE{ST A 5 MR 254,953 136,000
(i) Joint ventures, included in: iy BAEME  FFA:
Trade receivables B 5 WA 2,577 18,266
Other receivables - amounts due from Hoh fE I8 — e
related parties B 5 M5B 2,569,906 1,764,627
Other payables - amounts due to related Efth JE < RRIE — FE T A
parties B 5 M5B 1,732,396 2,204,839
(iiiy Associates, included in: (i) BT FTA
Trade receivables B 5 WK IE 38,441 36,074
Trade payables B 5 IR 129,812 118,702
Other receivables - amounts due from L th fE UK IE — RS
related parties Bt 77 BO IR 2,225,139 2,787,409
Other payables - amounts due to related HAth T RIE — R
parties Bt 757 B RRIR 5,067,493 6,004,530
Amounts due from/to related parties are unsecured, FEUR e 1<t BB 5 SRIB IR IR B ZBIR ESR(EE -
repayable on demand, denominated in RMB and interest- KAREFTERREE °

free.
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25 RELATED PARTY TRANSACTIONS (CONTINUED) 25 BABEA RS (&)
(c) Key management compensation (0 EEEBASME

Six months ended 30 June
HZE6H30H L EA

2022 2021
20224 20214
RMB’000 RMB'000
ARET T ARETT
(OLETGRTET)) (Unaudited)
(REBEZ) (REER)

Wages and salaries FeRER 3,036 4,653
Social insurance expenses, housing benefits and RIS -~ (EEHEL &%

other employee benefits HiE BaH 266 260
Share-based compensation expenses LARS {7 72 ZE 18 6 5 BN A =2 14,801 16,354

18,103 21,267
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DEFINITIONS
Bx

In this interim report, the following expressions have the following meanings unless otherwise specified:

EARTHHRER - RXESBAEIN - TIFAREER N THE

Board
B9

CG Code
EERFA

Company

EAN/NG|

Director(s)

5%

GFA
BREmEE

Group
REH

HK$
kb

Hong Kong
s

Listing Rules

Model Code

L]

the board of Directors

BExg

the Corporate Governance Code as set out in Appendix 14 to the Listing Rules

ETRRIM S AAE (REEATHD

Datang Group Holdings Limited, a company incorporated in the Cayman Islands with limited liability,
the issued shares of which are listed on the Main Board of the Stock Exchange (Stock Code: 2117)
REEEEZERERAR - —RRNAEHESTMKZZBRAR - HEBITROMNBAERE
m(RHARSEE - 2117)

the director(s) of the Company
PAVNCTE-£ =

gross floor area

EREmE

the Company and its subsidiaries

RRRREMB AT

Hong Kong dollars, the lawful currency of Hong Kong

BREAEREEH

the Hong Kong Special Administrative Region of the PRC
BB R TR R

the Rules Governing the Listing of Securities on the Stock Exchange as amended, supplemented or
otherwise modified from time to time

B (EHF EMARAD)  (EAEER] - R mTTER)

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 to
the Listing Rules
FARRIER T ArEL ( T BITAZESETESF R ZEESFAD
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Bx

Period

< HAE]
PRC
3z

RMB
ARE

SFO
&7 MR B

Share(s)

B tn

Shareholder(s)
B

Share Option Scheme

fBRERT &

Sg.m
FIK

Stock Exchange

B X P

US$/UsD
ESTVE v

%

the six months ended 30 June 2022
HZE2022F6A308 1E5AAR

the People’s Republic of China, and for the purpose of this interim report, excluding Hong Kong, the

Macau Special Administrative Region of the PRC and Taiwan

FEARNMNE - RAFHRETE - TREES  FERPISITHERAE

Renminbi, the lawful currency of the PRC

FEDEAEEBARE

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) as amended,
supplemented or otherwise modified from time to time

BREPIESNE (BHERYEHRD)D) (EIEER] - fRsmiTER)

ordinary share(s) of US$0.01 each in the issued share capital of the Company
RAREBTHRATHREEEXS 001 TZERBK

the holder(s) of ordinary share(s) of US$0.01 each in the share capital of the Company
AATRAFEREBEFR L0001 T2 FRRZFAA

the existing share option scheme of the Company adopted on 20 November 2020
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square metre
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The Stock Exchange of Hong Kong Limited
BABERXSMBERAR

United States dollars, the lawful currency of the United States
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